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Diversi ed \Energy \Supply
Advancing Sustainability

International energy prices in 2024 trended upward in the rst half of the year before declining in the second. This upward trend
was driven by escalating geopolitical tensions inhie Middle East, the ongoing Russia-Ukraine war, ana@ontinued production cuts
by OPEC+. The subsequent decline was attributed taveaker-than-expected economic performance in Chinaa series of tariff and
deregulation policies on oil and gas development announced by U.S. President-elect Donald Trump, and continued production growth
from non-OPEC+. In the face of this challenging erikonment, CPC Corporation, Taiwan (CPC) remained eomitted to ful lling its
mission of maintaining a stable supply of oil and gas for the domestic market. In support of the government’s price stabilization policy,
CPC absorbed approximately NT$73.7 billion in oil and gas product costs over the course of 2024, leading to a pre-tax loss of around
NT$35.5 billion.

Despite a constantly evolving business landscape, BC has continued to strengthen its core operationswhile actively supporting
the government’s energy transition and net-zero goks. The company is advancing major transformationnitiatives by introducing
emerging smart technologies and harnessing its R&D capabilities to expand its operational footprint.

To strengthen the stability and resilience of natural gas supply , CPC signed a Letter of Intent (LOI) on March 20, 2025,
to purchase lique ed natural gas (LNG) from the Alska LNG project and explore opportunities for ups&am investment, with the
goal of securing a long-term and stable gas supply for the nation. In addition, CPC continues to advance the expansion of its LNG
receiving and storage infrastructure. Notably, on Bcember 11, 2024, the environmental impact assessmat for the Intercontinental
LNG Receiving Terminal was approved. The main facilities of the Third LNG Receiving Terminal had also met the conditions required to
commence trial operations by the end of March 2025.

As part of its efforts to support the government’s “Second Wave of Energy Transition” policy , CPC has been actively
exploring and developing geothermal energy resources, with a focus on advancing the construction of the geothermal power plant in
Tuchang, Yilan. In 2024, CPC partnered with the Geological Survey and Mining Management Agency under the Ministry of Economic
Affairs to complete a geothermal exploration well in the Tatun Volcano Group. The company also collaborated with Academia Sinica to
drill Taiwan’s rst deep geothermal well in Yuanshan, Yilan.

CPC has continued to strengthen workplace safety and environmental performance , while improving overall operational
ef ciency in support of its re ning transformation and carbon reduction goals. The company has enhanced the quality of major plant
overhauls and improved process safety and equipmenteliability. In 2024, CPC carried out 55 energy-sang and carbon reduction
initiatives, resulting in a total reduction of apmximately 86,000 metric tons of CQ equivalent emissions. Furthermore, to meet
increasingly stringent environmental regulations, CPC is actively advancing its re ning transformation strategy. This strategy focuses on
increasing petrochemical output and enhancing product value. As part of these efforts, the Petrochemical Business Division’s Re ning
and Petrochemical Transformation and Industrial Upgrade Investment Project received approval from the Executive Yuan in May 2024.
CPC is in active dialogue with the Kaohsiung City Government to address carbon reduction issues related to the project.

With respect to innovative marketing and diversi ed services , CPC is rede ning the value of its retail channels through a
hybrid business model that integrates multiple energy solutions. In 2024, the company launched a new line of personal care products
certified with the Green Mark, which has proved poplar among consumers. Its own coffee brand, Cup&Gofecorded annual
sales exceeding NT$100 million. In alignment withhe National Development Council’s policy to promotevehicle electri cation and
decarbonization, CPC completed the deployment of more than 1,000 battery swap and charging stations for electric motorcycles. The
same year, 20 high-power fast chargers were installed at ve gas stations across Taiwan, marking a key step toward the development
of multi-energy service hubs.

In advancing carbon-negative technologies and provi ding low-carbon products , CPC has made steady progress on
its inter-agency pilot project for Carbon Capture ad Storage (CCS) at Tiehchenshan. Completion equipent is now fully in place,
and drilling operations for injection wells, alongvith the construction of surface facilities, are crrently underway. For the coastal
CCS project in Taoyuan, CPC has submitted a site caracterization report and a development and operatin plan to the Ministry
of Environment. The review process will move forwaronce the competent authority finalizes the regulry framework for CCS
management. In 2024, CPC obtained both ISCC CORSIA and ISCC EU certi cations, becoming the rst company in Taiwan quali ed
to supply Sustainable Aviation Fuel (SAF) in line with the carbon reduction requirements of the International Civil Aviation Organization
(ICAO). As part of the Civil Aviation Administration’s SAF pilot program, CPC began supplying SAF in 2025, marking a key milestone in
establishing the year as the starting point for green aviation fuel adoption in Taiwan.

To advance the development of high-value petrochemi cal and key battery storage materials , CPC has begun
operational testing at its pilot production facilit for Lithium Titanate Oxide (LTO) anode material$\s Taiwan’s rst production site
dedicated to LTO, the facility is expected to supply stable, high-quality anode materials to support the domestic niche battery market
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and help strengthen the local battery industry supply chain.
In addition, trial operations for a pilot productia plant for
dicyclopentadiene (DCPD) are scheduled to begin isecond
half of 2025, aiming to drive the upgrading of Taian’s
polymer industry.

In terms of emerging digital technologies , CPC
continues to advance the application of arti cial intelligence
(Al) in areas such as smart industrial safety, equinent
anomaly detection, environmental protection, operabns
management, process optimization, and energy ef ciacy
and carbon reduction. In response to the Ministry 6
Economic Affairs’ announcement on January 2, 2025,
regarding the “Regulations on Setting Energy Conservation
Objectives and Execution Plans for Energy Users fro
2025 to 2028,” CPC has completed energy audits and
implemented improvement measures at its headquartes,
as well as at its Taipei and Taoyuan marketing offes.
These efforts have since been extended to other falties,
incorporating the Energy Service Company (ESCO) med
and third-party technical veri cation as part of a continuous
improvement and circular management framework.

Building on its longstanding commitment to
environmental sustainability, social inclusion, andound
corporate governance (ESG), CPC received multiple
honors at home and abroad in 2024—some setting
new records. These included 18 awards at the Natioal
Brand Yushan Awards, the highest number the company
has received to date, and five major recognitions tathe
Asia-Pacific Sustainability Action Awards (APSAALPC
also participated in the 2024 Asia-Pacific Sustainhility
Expo with the theme “Energy Go! Coexisting with Natre
through Energy,” showcasing the tangible outcomes bdits
sustainability efforts.

Looking ahead, global operating conditions remain
highly dynamic. Climate change, geopolitical uncestinty,
and the ongoing U.S.—China technology rivalry will continue
to shape the trajectory of the global economy and aergy
industry. In addition, a series of tariff increasesand new
energy policies introduced by President Trump are xpected
to further intensify volatility in global political and economic
conditions, as well as in the energy market. In this context,
CPC will continue to strike a balance between stregthening
its core operations and advancing long-term transfomation.
The company remains committed to ensuring a stable and
secure energy supply for Taiwan, while actively suygorting
the government’s net-zero transition roadmap. Throgh
diversi ed, innovative, and exible strategies, CPQwill adapt
its goals and direction in real time to pursue sustinable
growth.
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1946

CPC was established in Shanghai on June 1, 1946, initially
under the aegis of the Council of Resources — the precursor
of today’s State-owned Enterprise Commission, Ministry of
Economic Affairs.

1949

Following the ROC government’s relocation to Taiwann
1949, the corporate headquarters was set up in Taipi,
and the company’s af liation was transferred to the Ministry
of Economic Affairs. Its business scope and faciliés are
carriecoti-tiiwotigheunt=Taiian —cheompasSSInCanpoOLics
PLOCUTE MEhieXDl0LaHeo N = Dot e O E iR mo O
2hcetiSibution" oo i-aht-gasSln=ateittor—CPComarces
petioeneical tawsmaieridls:

)093

262008 CPC'establiShed a”Susiainablc deVeiopichi-pokey:
Ingespgonse 1070lobaiftre pdsSranditheffeeUgbigenvirofiienial

proteéction’

2007

On February 9, 2007, the board of directors approve
changing the company’s English name from “Chinese
Petroleum Corporation” to “CPC Corporation, Taiwan."

2016

On June 17, 2016, the board of directors approved revising
the company’s articles of association and moved its
headquarters from Taipei City to Kaohsiung City.
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/ Sustainable Development

CPC'’s Sustainability Management Policy

Use resources ef ciently, and continue water and energy saving
Enforce clean production and protect the environment

Emphasize social responsibility and expand service scope

Establish environmental protection guides and disclose information
Strive for Research and Development, and pioneer new business areas

Follow government regulations and comply with international agreements

CPC established the Sustainable Operations Promotion Committee as the core unit to promote corporate sustainability
in 2005. The Chairman of the Board serves as the Cirman of the Committee, and the President serves sithe Vice
Chairman of the Committee. Apart from the Chairman and Vice Chairman, and a Chief Sustainability Of cer, it also consists of
experts and scholars outside CPC as committee members. Together, the Committee reviews sustainability topics relevant to
CPC operations and issues that stakeholders are concerned about.

To take tangible action in our sustainability operations and to continue to create value for stakeholders, the Committee
divides sustainability issues into four areas — Environmental and Ecological Conservation, Social Care, Policy and Research &
Development, and Environmental Accounting and Information — and establishes task forces for each. In addition, each task
force is formed by members of departments in CPC, #ectively integrating resources and fully implemeimg sustainability
strategies and action plans into each department of CPC.

In 2024, the Sustainable Operations Promotion Comntiee held three meetings and discussed various sustinability
proposals. The President reports progress toward satainable development and sustainability performare to the Board of
Director
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Honors:

U Recei ional Brand Yu ighest h roduct” and
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Sustainability n Compal
ise Awards (A te Sustali
the Green Le
The Asia Paci ¢ Enterprise Awards (APEA) — Winner of the Corporate Excellence Award and the Inspirational Brand Award.

The Taiwan Corporate Sustainability Awards (TCSA) recipient of the Comprehensive Performance Award -Outstanding
Sustainability Performance Award, the Gold Award in Category | for the Sustainability Report, and four Individual Performance
Awards: the Leadership Award in Human Rights Praate and Development, the Leadership Award in GendeEquality, the
Leadership Award in Creative Communication, and the Leadership Award in Innovative Growth.

The Taiwan Sustainability Action Awards (TSAA) —aipient of one Gold Award for “Safeguarding the Eclmgy: Conservation
Efforts for Rare Birds and Algal Reefs,” one SilveAward for “Circular Economy: The LNG Cool Energy tilizations,” and
one Bronze Award for “Green Guardian — Turning ORollution into Treasured Soil. Two Silver Awardsdm the Asia-Pacific
Sustainability Action Awards (APSAA).

Circular
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| Public Engineering Awarded Projects

t Ministry of Economic Affairs Public Construction Glden Quality Award The Third LNG Receiving Termih&onnecting Trestle
Construction.

t The Public Construction Commission Award 24 Public Construction Golden Quality for Dalin Petchemical Storage and
Pipeline Center — EPC project of the Pigging Station, Metering Station, and Utility System in Zone 1, as well as the EPC project
of six 50,000-kiloliter oil tanks in Zone 1, and Taichung LNG Receiving Terminal.

1L Received the Activist Award in the Sponsorship Category —Gold Class, from the Sports Administration, Ministry
of Education.

1 CPC’s “Slow-Flying Angels with CPC” received the Silver Award in the "Sustainable Micro Movie Award" category
at the 8th Taipei Golden Eagle Micro Movie Festival.

U1 Occupational safety and health awards

t In 2024, CPC received the Ministry of Economic Affes’ Occupational Safety Model Unit Awards. — GrougA: Marketing Business
Division, Taichung Of ce; and Taichung LNG Receivin Terminal of the Natural Gas Business Division; Group B: Solvent &
Chemical Business Division; — Group C: Exploratio& Development Research Institute; — Engineer Tsaag-Chang from the
Southern Regional Of ce of the Natural Gas Business Division received the Outstanding Personnel Award.
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Chairman, Jeng-Zen Fang | Vice President, Jane H.J.
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Low-Carbon and Renewable Energy
Development

Taiwan has limited indigenous energy resources and depends on imports for most of its fossil fuel needs. As a result,
CPC has cooperated with the government's “furtherig energy supply security mechanism and forging intemational energy
cooperation” policy. CPC is dedicated to improvingits performance in new energy development, expandig upstream
operations, and increasing overseas production, to stabilize the supply of crude oil and natural gas to the domestic market
and alleviate the impact of oil price uctuation.

To align with “Taiwan’s Pathway to Net-Zero Emissios in 2050,” CPC is committed to ensuring energy seurity
while expanding the use of low-carbon energy — nattal gas. Guided by the principles of proactive expasion and focused
development, CPC aims to broaden its internationafootprint while strengthening domestic operations,simultaneously
undertaking mergers and acquisitions and exploratio and production, as well as the training of talenfor breakthroughs, in the
hope of gradually increasing the ratio of self-owned energy reserves within its full sourcing range, heading towards developing
low-carbon energy resources.

Planning geothermal power plants and CCS demonstrat ion sites per government policy

Currently, the CPC’s onshore producing oil and gas wells are located in and around Tiehchenshan (TCS), Chinshui (CS),
Chingtsaohu (CTH, including Chuhuangkeng, CHK), an&uantien (KT). In 2024, they yielded 93.3 millionubic meters of
natural gas and 1,554 kiloliters of condensate.

In 2024, following the government’s National Renewlle Energy Policy, CPC completed the geothermal swey of
Yuanshan-Datong area in Yilan County, which covered 72 square kilometers, to support ongoing deep geothermal exploration
efforts in the Yilan Plain. Also, CPC successfully completed the drilling of the TC-19 geothermal well in Tuchang, Yilan, and
continues drilling operations for TC-20 to TC-22 wés. Meanwhile, construction of the 5.4 MW geotherral power plant in
Tuchang is also in progress. CPC is actively engagkin assessing and developing Taiwan’s deep geothenal potential. In
October 2024, CPC launched the drilling project forTaiwan's rst deep geothermal well in Yuanshan, Yan, with a target
depth of 4,000 meters. The project aims to exploreformation temperatures ranging from 180 to 200°C.n the near future,
CPC plans to conduct additional exploratory drilling in other promising deep geothermal areas in Taiwan, including the Tatun
Volcano Group, to further assess the country's gedtermal potential. To enhance the geothermal drilljmnand development
capabilities, CPC intends to introduce advanced tebnologies and services from international partnersCommitted to the
exploration and development of Taiwan’s geothermal resources, CPC continues to drive the transition toward green energy.

In addition to our commitment to renewable energy, CPC actively engages in collaborative efforts with the government
to advance carbon storage initiatives. Presently, CPC is spearheading the “TCS CCS Demonstration Project” as a prominent
showcase for carbon storage technology within Taiwan. A comprehensive array of continuous monitoring activity is underway.
CPC envisions this undertaking as a pivotal stepping stone for future coastal and offshore commercial-scale CCS projects.

- 2024 Domestic natural ﬁ 2024 Domestic
gl gas production condensate production

million cubic
meters kiloliters




Committed to offshore E&P and carbon sequestration

Starting on December 18, 2012, CPC worked with Huslk Energy
International Corporation to explore oil and gas pntial in the deep-water area
of the Tainan Basin. The fundamental acquisition, rpcessing, and interpretation
of 2D and 3D seismic survey data was completed until 2021. From 2022 to 2024,
geological studies and a comprehensive oil and gas assessment were conducted,
con rming the area's hydrocarbon potential. Starting in 2025, a new 3D seismic
survey will be carried out in the southern part of the region.

Following the government’s Net-Zero emissions polig CPC is assessing
potential sites for carbon sequestration in severabasins off the west coast of
Taiwan, and Taishi Basin tops the list. The prelimary site characterization in
Taishi Basin has been completed, and further appraal programs, such as 3D
seismic survey and drilling, will be conducted to update the subsurface data and
risk evaluation. These data can improve the feasiliy study and development
concept. The initial goal is to establish a multi-filion-ton scale offshore carbon
storage site, catering not only to CPC'’s requiremets but also accommodating
other companies in Taiwan.

Global partnerships and expanding self-owned energy sources

In 2024, CPC was engaged in oil and gas exploration and production joint
ventures with international oil companies, particigting in 16 projects in eight
countries. Annual production including 6.75 million barrels of crude oil, 586 million
cubic meters of natural gas and 153 thousand barrels of LPG were allocated to
CPC. The oil and gas were from the producing elds in United States, Ecuador,
Niger, Australia and Chad.

Signi cant milestones include: The Agadem Block in Niger began exporting
crude oil in March 2024. The Ichthys Project in Australia has continued with the
Phase 2 development plan and maintains stable prodetion with good pro tability;
the Prelude Project in Australia continued its LNGroduction, serving Taiwan's
domestic market; the Oryx Field in Chad, Guard sh Project in United States and
Block 17 in Ecuador, have consistently maintained a stable oil production level.

Besides the development and production projects stéed above, CPC
continues to seek exploration and prospecting oppotunities for oil and gas. In
2024, CPC acquired a 2.625% working interest in Australia’s AC/RL7 block, with
closing in the rst half of 2025.

CPC'’s upstream business was launched in 1959. Todayit comprises
exploration and production in both onshore and offfore oil and gas fields,
both in Taiwan and overseas. To date, CPC has yietl over NT$170 billion in
upstream business. Looking to the future, and in tie with global energy trends,
CPC will actively enhance the value of existing assets. Mergers and acquisitions
(M&A) activity will be focused on exploration blocks with low risk and assets with
potential to increase self-owned reserves. CPC alswentures into reng
energy, developing geothermal power while preparindgor carbon storage

assets.
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'ﬁ 2024 CPC'’s Overseas E&P Projects

Production

Ongoing
1 6 blocks in

Guard sh, U.S.
OAl (50%)
Operator: CalNRG (50%)

Block 17, Ecuador
OPIC (30%)
Operator: PetroOriental (70%)

Agadem, Niger

OPIC Niger (20%)

Operator: CNPCNP (65%)
The Republic of Niger (15%)

Oryx, Chad

Operator: OPIC Africa (35%)
CEFC (35%)

SHT (30%)

Ichthys, Australia

OPIC Ichthys (2.625%)
Operator: INPEX (67.82%)
Others (29.555%)

natural gas

=580

crude oil

LPG
6. 75 miion... 8153
[ ] m|”|0n barrels E thousand barrels
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countries

Prelude, Australia
OPIC Australia (5%)
Operator: Shell (67.5%)
Others (27.5%)

WA-285-P, Australia

OPIC Australia (2.625%)
Operator: INPEX (92.245%)
Others (5.13%)

East Seram, Indonesia
OPIC East Seram (40%)
Operator: Balam Energy (60%)

SL10B/13, Somaliland
OPIC Somaliland (49%)
Operator: Genel Energy (51%)

m | I I IO n cubic meters

Guard sh, U.S.

B15, Mexico

Block 17, Ecuador
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Oryx, Chad
Prelude, Australia
WA-285-P, Australia
. Ichthys, Australia
WA-533-P, Australia
Bedout Project, Australia
B15, Mexico

Opicoil Mexico (30%)
Operator: TotalEnergies (35%)
QatarEnergy (35%)

WA-533-P, Australia i
OPIC Australia (20%)
Operator: INPEX (80%) £

5 blocks in Bedout Project, Australia b
OPIC Australia(10%) ke
Operator: Santos(70-80%)
Others(10-20%)



Integrating Re ning and

Petrochemicals to Drive Innovation

Importing & Re ning

As Taiwan’s domestic production of crude oil yieldsonly
extremely low volumes, CPC needs to import virtually all of the crude
it refines to supply its domestic market. To ensurestability, CPC
works to both maximize procurement on long-term corracts and
diversify its sources of crude.

Total crude oil imports in 2024 reached 134.6 milin barrels,
38.62% originating from the Middle East, 60.91% from the USA, and
0.47% from Africa.

To import crude oil, CPC has installed offshore mordng
pontoons to unload large crude oil tankers at Shalo in Taoyuan
and at Dalinpu in Kaohsiung. The company has also built dedicated
loading/unloading berths for refined oil tankers irthe ports of
Kaohsiung, Taichung and Shenao.

Currently, CPC's operating re neries in Taoyuan andalin can
refine 600,000 barrels of crude oil per day. In paicular, the Dalin
Re nery has four offshore mooring pontoons and pors with which
to unload imported crude oil and export oil products. It has a re ning
capacity of 400,000 barrels per day, while the Taoyan Refinery’s
capacity is 200,000 barrels per day. In 2024, CPC's re ned products
output totaled 8.075 million kiloliters of gasoling2.188 million
kiloliters of aviation fuel (JP-Al), 5.551 milliokiloliters of diesel, 2.217
million kiloliters of fuel oil, and 453 kilotons of LPG.

Total crude oil imports in

134.60.....

2 O 24 reached

. the USA

. the Middle East

‘ Africa

60.91%
38.62%
0.47%
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Prioritizing quality and environmental compliance

In ful liment of the government’s commitment to rebcate industrial facility location, the productionat the Kaohsiung
Re nery ceased in late 2015. Its crude oil re ning activities were transitioned to the Dalin Re nery, which underwent expansion
to offset the reduced domestic oil supply resultingfrom closure and production cutbacks at the Kaohsing Re nery. The
newly constructed re nery boasts a daily capacity é 150,000 barrels for the atmospheric crude oil disllation unit (CDU),
50,000 barrels for the condensate fractionating unit (CFU), 40,000 barrels for the diesel hydro-desulfurization unit (DHDS), and
30,000 barrels for the kerosene hydro-desulfurization unit (KHDS). Operations commenced in 2018, ensuring a secure supply
of raw materials essential for the continuity and advancement of downstream petrochemical industries. In addition, the Dalin
Re nery increased its crude oil re ning capacity from 300,000 to 400,000 barrels per day, and CPC raised its re ning capacity
to 600,000 barrels per day. Supplementary petrocherical materials were sourced from the New-No0.3 Naphta Cracker in
Linyuan and through imports.

Given the increasing demand for environmental protection and quality of life from the public, as well as the more diverse
needs for in response to increasingly stringent fueregulations set by the environmental authoritiesCPC has been building
several re ning facilities, such as reforming plants, isomerization plant, gasoline, kerosene, diesel hydrodesulfurization, jet fuel
treatment unit, normal paraf n unit, alkylation, residual oil cracking, etc., to further improve production ef ciency and provide
more eco-friendly, high-quality oil products in regonse to the Environmental Protection Administratio’s announcement to
reduce the sulfur content in gasoline and diesel to below 10 ppmw, aromatic content in gasoline to below 35 vol.%, and ole n
content to below 18 vol.%.

Adhering to the principle of “Customer First, Qualy Supreme,” CPC strictly controls oil product quaty by setting
rigorous internal standards, increasing silver strip corrosion tests, and conducting weekly scheduling meetings to review and
ensure that the quality of the oil leaving the re nery meets the regulations. If the quality approaches the lower limit of internal
standards, CPC proactively issues warnings to enable the re nery to respond early. Additionally, CPC is gradually establishing
laboratory management systems in the oil supply ceters, strictly following SOPs for oil sampling, edgpment maintenance,
and storage operations. Oil tanker lling operations can only proceed after quali ed sampling and testing at the fueling ports.
The Re ning & Manufacturing Research Institute also regularly samples and tests units such as re neries, gas stations, and oil
supply centers every month and every three months, respectively, to control and improve oil quality.

15
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Re ning optimization in compliance with regulatory standards

With the rise of environmental awareness and incresed focus on air pollution issues, regulatory standrds for
automotive gasoline have become progressively stringent. Commencing on July 1, 2020, the permissible benzene content in
gasoline was reduced from 1% by volume to 0.9% by volume, and an additional reduction to 0.8% by volume was mandated
by the Ministry of Environment, effective January 1, 2024. In response to the energy transition and environmental regulations
on benzene content in gasoline, CPC introduced the Gasoline Benzene Reduction and Quality Improvement Investment Plan
in 2020. This initiative encompasses the construction of a naphtha cracking gasoline aromatics extraction plant with a daily
re ning capacity of 32,000 barrels, alongside associated storage tanks and utility systems. The project introduces aromatics
extraction technology into the existing re ning system to recover benzene, toluene, xylene (BTX), and C9+ hydrocarbons from
cracked gasoline. These will be upgraded into high-purity petrochemical feedstocks for downstream use. Beyond improving
overall re ning ef ciency, the initiative will heldower benzene levels in gasoline to meet environnmtal standards and ease
potential oversupply by shifting excess gasoline toward higher-value petrochemical production.

Engaging in carbon capture and promoting co-process ing re ning technology

Since COP26, achieving net zero emissions by 2050 és become a global commitment, and in 2021 the Taiwnese
government published Taiwan’s Pathway to Net-Zero Emissions in 2050. Following this framework, CPC formulated the three
strategies — premium oil, carbon reduction, and clean energy. It has taken the initiative to research carbon capture (CC) and
survey potential sites for carbon storage (CS). lgollaboration with the Re ning & Manufacturing Resarch Institute, CPC,
the CC demonstration site at the Dalin Re nery wascompleted by the end of 2023. Through trial projecs, it will verify CC
technology and catalyst performance, followed by commercial process evaluations to expand CC capacity.

In addition, regarding the production and supply ofSustainable Aviation Fuel (SAF), CPC is moving tand domestic
production in the medium to long term. Currently, the Taoyuan Re nery is preparing for SAF co-processing, with production
expected to be completed next year. In the future,CPC will further evaluate the introduction of bioeergy technologies to
produce 100% Neat SAF.
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CPC in Petrochemicals

The main CPC petrochemical production base is the inyuan Petrochemical Plant, running by the
Petrochemical Business Division. It includes the mantha cracker and the butadiene extraction units, poducing
ethylene, propylene, and butadiene products. The aromatics extraction units produce benzene, toluene, and
mixed xylene. Additionally, the RFCC units in theabyuan and Dalin re neries operating under the Re ing
Business Division, can produce propylene products.

The annual production capacities for CPC’s basic pgochemical raw materials are 1.07 million metric
tons of ethylene, 1.194 million metric tons of propylene, 158 thousand metric tonkTA of butadiene, 274 kTA
of benzene, 321 kTA of toluene and 507 kTA of mixed xylene.

CPC continues to invest in the petrochemical business, aiming not only to enhance production capacity
but also to diversify product range. For instancethe New No0.3 Naphtha Cracker project, initiated in2005
with an investment of over NT$40 billion, has staed to produce ethylene that meets speci c standardsin
2013, with an annual production capacity of 720,000 tons. In addition to supplying downstream businesses
in Linyuan Industrial Park, it also provides petrochemical raw materials to Renda Industrial Park, whose supply
was initially provided by the No.5 Naphtha Crackercreating an annual economic bene t of nearly NT$10
billion.

Industrial upgrading through re ning transformation

To support the energy transition strategy, CPC is dvancing the "Industrial Upgrading and Transformatin
Project" in recent years. This involves replacing an outdated ethylene plant with a new one that has an annual
production capacity of one million metric tons, theeby converting surplus oils into petrochemical prducts,
and making up for the shortage of domestic petrochenical basic raw materials. CPC aims to create smayt
clean, low-carbon, and environmentally friendly prduction plant. Its objective is to enhance the redience
of CPC’s supply chain across Taiwan, drive high-valed production for downstream industries, connect
semiconductor, ICT, green energy, and medical sectis, and introduce innovative processes and 5G AloT
technology. With approval by the Executive Yuan ori3" May 2024, the total investment is estimated to be
NT$106.2 billion.

Strategy for optimizing re ning operation and conve rting fuel into high-value
materials

CPC actively aligns the government’s Circular Economy Policy by implementing the premium oil strategy
to drive domestic high-value petrochemical products. The project involves upgrading by-products, previously
used as fuel or considered industrial waste, into igh-value products. For example, heavy oil residuesre
being converted into specialty carbon and lithium battery anode materials, with applications in energy storage,
composite materials, and green products. Pyrolysiggasoline is being purified into high-purity speci&y
feedstocks for use in high-end products, such as wiad turbine blade composites, electronic components,
optical lenses, and automotive waterproof seals. Manwhile, CPC is evaluating CCU technologies to re @
COz from ue gas and convert it into chemical feedstocks - reinforcing CPC’s commitment to both the circular
economy and emissions reduction.
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Aligning with Policy,
Advancing Development

Natural Gas Supply

CPC promotes natural gas as a key energy source for human progress due to its high ef ciency, low emissions, safety,
and ease of use, in line with the government’s energy diversi cation policy. In 1990, CPC commissioned Taiwan’s rst LNG
receiving terminal in Yung An, Kaohsiung, marking aew chapter in the nation’s clean energy supply. fice then, to meet
rising domestic demand and to support national energy policy, CPC has continued to expand its LNG receiving and storage
capacity, and transmission infrastructure.

Among these expansions, the second phase of the Yug An Receiving Terminal was completed in December 996,
boosting its processing capacity to 4.5 million metic tons per year. To meet rising demand from Indepndent Power
Producers (IPPs) and urban gas users in northern Taan, CPC began third-phase expansion in January 197. This phase
included terminal upgrades and a milestone infrastructure project: the installation of a 36-inch, 238-kilometer subsea pipeline
from Yung An to Tongxiao, completed in December 2002. The fourth-phase expansion, nished in December 2005, added a
second LNG jetty, a northern breakwater, an extension of the southern breakwater, and expanded distribution stations. The
fth-phase expansion, focused on boosting regasi cation capacity, was mechanically completed in October 2024, raising the
terminal’s annual operational capacity to 12 million metric tons.

Keep expanding operational capabilities to meet dom estic demand

With the primary purpose of supplying natural gasa Taiwan Power Company (Taipower), industry and haeholds in
central and northern Taiwan, CPC developed TaichundtNG receiving terminal on July 13, 2009, close tolaichung Port’s
West Wharf 13, with an annual capacity of three mibn metric tons, including three LNG storage tanksf 160,000 kiloliter
each, gasi cation and related gas supply facilitiesand a long-distance, 135-kilometer, 36-inch diaméer subsea pipeline,
connecting Taichung terminal and Datan metering plant via Tongxiao distribution center. Following the completion of Phase I
investment at Taichung plant, annual production capacity has been increased to over 6 million metric tons, thereby enhancing
supply stability and security during the winter ndheast monsoon period, and increasing LNG storagednk capacity and
overall storage days.

Moreover, a long-planned installation of a 35.8-kilometer, 36-inch diameter onshore gas pipeline from Taichung terminal
to Tongxiao distribution center has already started its gas transmission in 2024, substantially increasing the gas transportation
capacity to the central and northern Taiwan. In addition, it will serve as a backup for the existing 36-inch subsea gas pipeline.
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In line with Taiwan government’s energy policies, CPC plans to increase the proportion of natural gas power generation
up to 50% by 2025. To support this goal, CPC will éase Wharves 11 and 12 and their associated facilgs from the Port
of Taichung, to create Taichung LNG Receiving Termal’s second dedicated LNG-unloading berth. Executin of its Phase
Il expansion module will see the construction ofwo 180,000 kiloliter above-ground storage tanks andthe associated
gasi cation plant. Upon completion of these expansions, the operational capacity of Taichung Terminal is expected to reach to
10 million metric tons per year.

In order to comply with the government’s demand forgreater LNG storage, and the increase in both dajl storage
capacity and business inventory on a year-on-year basis, CPC continues with Taichung Receiving Terminal's New Wharf and
outer harbor expansion project (which will add an tra four above-ground 180,000 kiloliter full-contenment LNG storage
tanks, together with gasi cation facilities, and oher related facilities). After land reclamation ithe North Reclamation Area
(1) and the South Reclamation Area (IV)-2, crossing pipelines will connect to the existing plant areas to support each other.
In addition, CPC is planning to build an LNG receing terminal in the second area of the Dalin Petrdeemical Storage and
Pipeline Center (Phase Il of the Intercontinental Project). The plan includes an outer breakwater, an LNG unloading berth, four
180,000-kiloliter above-ground LNG storage tanks, related regasi cation facilities, and a transmission pipeline. The target is
to start gas supply in the third quarter of 2029. The new terminal will serve as a backup to Yung An LNG Receiving Terminal,
helping to reduce its current overhigh utilization rate and to enhance the overall gas supply stability.

CPC has constructed an extensive natural gas transimssion and distribution system in western Taiwan. 2,278
kilometer onshore main line for gas transmission d@gnding from Pingtung in the south to Keelung in te north includes
eight supply centers, one transfer center and 48 ditribution stations along its length. Current plansare centered on the
construction of interlocking ring-shaped networks ¢ produce a gure-of-eight con guration. This will involve laying down a
238 kilometer undersea pipeline from the Yung An LNG Recéhg Terminal to Tongxiao, and a 500 kilometer terregal pipeline
from Yung An to Taoyuan. In addition, after the 36 inch subsea natural gas pipeline from Taichung Port, via Tongxiao, to the
Datan power station came on stream, it will be linked with terrestrial pipelines in central and northern Taiwan to form another
circular formation, thus completing the planned island-wide, integrated gure-of-eight natural gas transmission network.
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Building the Guantang LNG Receiving Terminal to str  engthen regional supply and to increase
backup capacity

In compliance with government policies to phase ounuclear power plants and to create an environmently-friendly
and low-carbon environment, Taipower plans to constuct three more gas-fired generating units at DatarPower Station.
To generate suf cient energy for the expanded Datan Power Station, the industrial sector in the north and other customers
of the power station, CPC plans to construct a thid LNG receiving terminal at Guantang Industrial Cere, comprising
reception facilities, which can hold up to three million metric tons a year; two LNG storage tanks of 160,000 kiloliters each;
and gasification and gas supply facilities, to conact with the existing gas supply system. CPC’s Thd LNG Receiving
Terminal project was launched in 2016. By the end of March 2025, all major facilities had met the conditions required for trial
operations and started to supply. In the future, with these four LNG receiving terminals - Guantang, Taichung, Yung An and
Intercontinental — will supply natural gas to users in their respective areas while simultaneously reducing the cost and risk of
transmitting gas over long distances. The gure-of-eight combined subsea and terrestrial gas pipeline network will enhance
the safety and stability of the gas supply becausef the two-way gas transmission pipeline design, ad act as a backup.
Upon completion of this third LNG receiving terminbaproject, CPC is able to develop and operate a natnal-level supply
system of natural gas that is fully functional, stable and safe.

Voluntary carbon reduction: introducing carbon-neut ral LNG

To implement its own efforts for voluntary carboneduction, CPC has imported carbon-neutral LNG since2020. To
ensure the credibility of our net zero products, nature-based carbon credits of high quality have been used to offset overall
greenhouse gas (GHG) emissions that arise from LN@argoes, including exploration, transmission, liquiction, shipping,
regasification, distribution and end-use. Since 202, CPC’s carbon-neutral natural gas has been certiéd as a Net-Zero
product in accordance with the PAS 2060 international standard. Carbon neutral natural gas is an alternative net-zero solution
for our downstream customers in Taiwan. CPC’s aims to continuously import carbon-neutral LNG tailord to meet our
end users’ demands through continuous close collaboation, and our aspiration is to foster a sustainale, low-carbon, and
environmentally friendly living environment.
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Global strategy for a stable gas supply

CPC has devoted considerable efforts to diversifying LNG-importing sources to ensure a stable
supply of natural gas for Taiwan. LNG imports are sourced from all over the world, including the Middle
East, the Asia-Paci c region, Australia, North America, Central and South America, Africa and Europe.

In 2024, CPC imported most of its LNG from Austra#i, Qatar, the United States, Papua New
Guinea, Malaysia and Indonesia in descending order, by annual import volume.

&®35 2024 LNG import share
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Marketing

CPC'’s marketing of re ned petroleum products in its domestic market primarily focuses on the transportation sector—
specifically gasoline, diesel, fuel oil, and aviatn fuel. In 2024, its sales of those products in Tavan totaled 17.18 million
kiloliters in volume and generated approximately NT$411.8 billion in revenue. Automotive gasoline accounted for the largest
share at around 50%, followed by diesel at about 27%, fuel oil at about 11%, and aviation fuel at approximately 12%.

The re ned petroleum products market within Taiwan is primarily dominated by CPC and the Formosa Plastics Group,
with competition intensifying. CPC has diligently capitalized on its marketing network advantage and safeguarded its market
share by strengthening its gas station network. As of the end of 2024, there were 2,518 operational stations in Taiwan, with
CPC and other entities directly managing 628, whilel,302 were privately owned by CPC franchisees, tatling 1,930. Their
sales, as a portion of the total market volume, are as follows: gasoline 80.7%, diesel 77.5%, fuel oil 97.9%, and aviation fuel
59.4%, resulting in an overall market share of 77.7%.

Advancing sustainable aviation fuel in line with po licy

Sustainable Aviation Fuel (SAF) is a key pathway to achieving net-zero emissions in both domestic and global aviation.
To meet future SAF demand in Taiwan, CPC has devepeed a dual-track strategy: short-term imports and éng-term local
production. In the short term, CPC carried out sys¢tm planning, setup and operational optimization taqualify as an SAF
supplier. CPC became the rst company in Taiwan toobtain both sustainability certi cation for the Awation Industry (ISCC
CORSIA) and sustainability certi cation for the Tmasport and Energy Sector in the European Union (ISC EU). In order to
cooperate with the Sustainable Aviation Fuel (SAF) pilot program of Civil Aviation Administration, MOTC, CPC imported its rst
SAF shipment in February 2025 and, on April 23, supplied SAF for the rst time to a Taiwan-registered airline.
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Comprehensive energy logistics and sales to meetna  tional demand

In terms of storage and transportation, CPC not onl runs its own gas stations, but also operates aviion fueling
stations at Taiwan’s major airports: Songshan, Taoyuan, Kaohsiung, Taichung, Hualien, Taitung, Kinmen, and Penghu. Around
the coast, it has marine bunkering stations for vesels at Keelung, Suao, Taichung, Kaohsiung, and Huen international
commercial ports.

As of the end of 2024, CPC operated 13 product distibution centers located country-wide at Keelung, &imen,
Taichung, Taichung Harbor, Wangtian, Minxiong, Taam, Fengde, Qiaotou, Suao, Hualien, Huxi, and Kinnte They
supplied a total of 17,331,000 kiloliters of products to gas stations in their surrounding areas over the year. CPC has three
chemical analysis centers/petroleum laboratories iKeelung, Taichung, and Kaohsiung, plus six testingaboratories, which
test products for quality control, and altogether hese handled 29,953 samples in 2024. The transportdon department
transported 11,790,000 kiloliters of oil in 2024, at a total distance of 41,418,000 kilometers.

Digital transformation: expanding diverse payment

In terms of gas station operations, CPC leads the market in terms of differentiated services and service advantages. The
company has fully implemented re ned services, creating a culture of clean restrooms and promoting customer experience
management. CPC actively promotes VIP membership cards, introduces new businesses and services in line with trends, and
enhances customer relationship management. To reduce operating costs and to address staff shortages at gas stations, CPC
has pioneered card-based self-service refueling. Additionally, the company promotes a multi-service business model offering
diverse services, and strengthens cross-industry alliances to increase non-operating income.

In response to changes in consumer transaction type, CPC has introduced contactless payments, Near-f&ld
Communications (NFC), at its gas stations since Jum 2018. In addition, to further optimize mobile pagnent services and
enhance VIP member loyalty, CPC launched its own panent tool, CPC Pay, on November 12, 2019. CPC Pays the rst
payment app in the domestic market speci cally designed for use at gas stations. It integrates credit card and mobile Easy-
Card payment functions, membership services, markeng offers, online shop and other diverse featuressuch as vehicle-
related services, including parking lot searches, gas station searches, fuel price inquiries, and eTag toll inquiries. This makes it
convenient for customers to quickly access variousypes of information. Since launching the CPC Payesvice, CPC continues
to optimize system functions and organize a range of marketing initiatives to strengthen brand loyalty among its customers.

To align with the government’s mobile payment policy, customers have been able to use six third-party payment services
for e-payment transactions at the full-service arem of CPC gas stations since July 15, 2020: LINE PayiPASS MONEY, Pi
Mobile Wallet, JKOPay, O’'Pay, and GAMA PAY. Additially, starting from March 31, 2021, Taiwan Pay (det card/debit
account only) became available, followed by the imbduction of Autopass payment services on Februaryl5, 2023. By
expanding support for diverse payment services, CPC aims to provide consumers with a more convenient experience.
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Re ned and diversi ed services to elevate customer
experience

The gas station’s multi-service business model includes car washing,
quick maintenance, CUP&GO coffee, on-site conveniete stores, and
the sale of high-quality products. In 2024, six eletric vehicle charging
stations with 26 chargers were added, bringing thetotal to 16 stations
(and 74 chargers) by the end of the year. Furthermore, there are plans to
add another 13 stations (14 chargers) in 2025. As 2024, there were
254 stations offering car washing services and 60 ttions offering quick
maintenance services, with 211 stations selling CURGO coffee. Overall, in
2024, the diversi ed business generated approximately NT$1.56 billion in gross pro t. In particular, 3.26 million bottles of CPC
intake valve cleaners for cars and diesel vehicles were sold, while CUP&GO drive-thru coffee sales approached 2.24 million
cups. Sales of eco-friendly laundry detergent and dishwashing detergent reached 1.2 million bottles. These gures highlight
the strategic value of CPC's retail channels and demonstrate strong customer recognition of its diversi ed service.

Regarding customer service, in 2000, CPC set up the 0800-036-188 customer hotline to coordinate the handling and
response of customer issues after integrating various professional services provided by different internal units. The 1912 CPC
service hotline came into use in 2011; an Englisrehguage service was added in 2020, a Taiwanese-langage service in
2021, and a Hakka service in 2022, expanding the company’s communication with the public.

Launching rst mobile hydrogen refueling station in line with policy

Encouraging traditional energy users to transforrnio Low or Zero Carbon Emission energy users is thenain way
to achieve the targets in Taiwan’s Pathway to Net-Zero Emissions in 2050. CPC aims to become a supplier of zero carbon
emission energy by assembling a Hydrogen Energy team to engage in hydrogen energy production and supply. The team is
researching the measurement of hydrogen gas and testing the feasibility of blending hydrogen gas into natural gas burning
systems.

In line with the government’s Twelve Key Strategie$or Net-Zero Transformation and the policy of decebonizing
transportation, CPC has launched the “Mobile Hydrogen Refueling Station Installation and Demonstration Operation Project.”
The nation’s first hydrogen refueling station has éen established in Nanzih District, Kaohsiung Cityand is scheduled to
begin operations in the second half of 2025 upon obtaining all necessary permits. Coordinated with public sector plans for
hydrogen-powered buses, this marks CPC'’s entry intothe hydrogen energy application sector and represets a signi cant
milestone in Taiwan’s hydrogen energy developmentMoving forward, CPC will continue to promote relatd business in
response to government and market demand, with the goal of gradually achieving carbon reduction in transportation.

Smart and green energy, optimizing electrical ef ci ency

As the era of new energy emerges, CPC is proactivgltransitioning by integrating innovative energy geeration,
utilization, and storage technologies into its existing smart green gas stations, ushering in a new generation of smart green
energy stations. As of 2024, CPC operates four such stations — Qianfeng Station in Tainan, Xinyi Station in Chiayi, Chietong
Station in Taoyuan, and Guangfu Station in Hualien. These stations are equipped with an Energy Management System (EMS)
to optimize overall electricity usage, ensuring maximum power ef ciency.



| Core Business

Green gas stations, cultivating public restrooms cu lture

CPC launched a program to “green” its gas stations in 2013. As of
December 2024, 74 gas stations had received Green Building certi cation
as the global green building movement continues tahrive. These
sustainable design and green concepts align with CE’s dedication to
achieving sustainability in its operations and denmstrating significant
results.

CPC has been dedicated to cultivating a culture ofttlean public
toilets for years. In 2021, in response to the Unéd Nations World Toilet
Day, the company launched the “Visit CPC and to Ré&tve yourself.”
campaign. This initiative brings together the effdas of employees,
their families, and franchise partners to maintaithe cleanliness of gas
station toilets. Since 2021, the public toilets at CPC-owned gas stations
have been submitted for the Ministry of Environmerg Excellent Public
Restroom Evaluation, and rated Excellent many times for four consecutive
years. In 2024, CPC gas stations received the Platum Award from
Reader’s Digest, recognizing their strong and enduring brand trust.

5“ Location of CPC Green Building Gas Stations
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Badu Gas Station (Keelung City) Guiren High Speed Rail Station (Tainan City) - P 0'(4..;0 <
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Kenting Station (Pingtung County) Dongshan Road Station (Taichung City) 0‘. »
Fengang Station (Pingtung County) Yunhe South Road Station (Kaohsiung City)
Matai'an Station (Hualien County) Qianfeng Station (Tainan City) P -
Houbi Station (Tainan City) Yongan Station (Kaohsiung City) °
Guangzhou Station (Tainan City) Anping Fort Station (Tainan City) *® o
Zigiang Road Station (Miaoli County) Tsaotun XinFeng Station (Nantou County)
Danhai New Town Station (New Taipei City) L
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Puyan Station (Changhua County)

Siver Level ~ | Bomelewl

-
Bailing 4" Road Station (Taipei City) Dazhi Station (Taipei City)
Badu Gas Station (Keelung City) Qiaotou Station (Kaohsiung City)
Tai Po Station (New Taipei City) Zhongzheng 3rd Road Station (Kaohsiung City)
Shinyuan Station (Pingtung County) Minhua Station (Hsinchu City)
Shengchang Road Station (Tainan City)
Changzhi Station (Pingtung County)
Muzha Station (Taipei City) Jhonghe Station (New Taipei City) Wangli Station (New Taipei City)
Luzhou Station (New Taipei City) Huanhe South Road Station (Taipei City) Sawulun Station (Keelung City)
Tingzhou Road Station (Taipei City) Jhonglun Station (Taipei City) Xinwu Station (Taoyuan City)
Xizhi Station (New Taipei City) Guanyinsanhe Station (Taoyuan City) Kwanshang Station (Taitung County)
Binjiang Dazhi Station (Taipei City) Dasi Station (Taoyuan City) NanJing Station (Jiayi County)
Xinsheng North Road Station (Taipei City) Jianlong Station (Taoyuan City) Jianshi Station (Hsinchu County)
Changhua Zhongshan Road Station (Changhua County) Guangfu Station (Hualien County) Baoshan Station (Hsinchu County)
Taishan Station (New Taipei City) Linnei Station (Yunlin County) Puxin Station (Taoyuan City)
Sanzhi Station (New Taipei City) Jhuangwei Station (Yilan County) Xihu Station (Miaoli County)
New Hukou Station (Hsinchu County) Yunlin Dongshih Station (Yunlin County)  Tungluo Station (Miaoli County)
Beipu Station (Hsinchu County) Bali Station (New Taipei City) Waipu Station (Taichung City)
Nanchuang Station (Miaoli County) Qian zhen Station (Kaohsiung City) Gaoshu Station (Pingtung County)
Emei Station (Hsinchu County) Da feng Station (New Taipei City) Siwei 3rd Road Station (Kaohsiung City)
Dadu Station (Taichung City) Gongguan Station (Miaoli County) Taichung Port Station (Taichung City)
Fenyuan Station (Changhua County) Fuyang Street Station (Taipei City)
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Other Products

Ligue ed Petroleum Gas — leveraging quality to ful [l supply commitments

CPC'’s long-standing monopoly in the LPG market wasbroken when the government opened it up to competiton in
1999. Formosa Petrochemical Corp. as both a produce and importer began competing with CPC. In respone to market
competition, CPC has maintained its leading markethare in the household gas market by making full ws of its quality
advantages, north-south transport, storage systems,comprehensive marketing, retail network, full grgs of international
market price uctuations and reduction of procurement costs. In selling industrial gas, the company aims to raise the quality
of its customer service and promote the value of its products to both retain existing customers and win new ones.

CPC, as a state-owned enterprise, has supported thegovernment’s price stabilization policy and coasthcleanup
initiative by implementing a freeze on LPG pricesisce 2021. This ongoing measure aims to lessen theconomic impact
on both domestic industries and the general publicin addition to price stabilization efforts, CPC albb regularly conducts
coastal garbage cleanup operations to support sustaable marine development since 2020. It has workedn line with the
government’s LPG safety reserve policy by increasing storage tank turnover and revenue. At the same time, CPC continues
to strengthen occupational safety and environmental protection protocols to ensure stable domestic LPG supply and deliver
operational performance.

CPC Lubricants — driving transformation and growth with the BEST strategy

Lubricants Business Division was founded on March 16, 1999. CPC is now the leader in Taiwan’s lubricants market with
two brands: CPCLUBE (“a mission-driven brand”) and Mirage (“a specialist in automotive lubricants”), and it sells its products
to both domestic and overseas consumers.

CPC offers the most comprehensive, convenient and ierse sales and service network in Taiwan, suppoed by
over 30 distributors, more than 600 CPC-owned gas $ations, and partnerships with major retail chainsTo strengthen its
market presence in Southeast Asia, CPC formed a jot venture with three domestic companies in the waghousing and
petrochemical sectors to establish Maxihub Co., Ltd. in Dong Nai Province, Vietham. The facility of cially began operations in
2022, functioning as both a petrochemical storage terminal and a lubricant blending plant.

As electric vehicles become more popular, the automotive lubricant market is shrinking. In response, marine engine oil
has become a key strategic focus for the Lubricants Business Division. To date, CPC has obtained over 45 major international
certi cations for its lubricant products.

In 2024, CPC’s Lubricants Business Division received the National Brand Yushan Award and the Platinum Award from
Reader’s Digest's Trusted Brand Awards, the highest recognition in the lubricants category. These accolades underscore the
strong recognition and trust that CPC lubricant products enjoy both locally and internationally.
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Solvents & Chemicals — low-carbon focus in solvent and chemical product development

Solvent & Chemical Business Division was establistdein April 1999. It mainly manufactures petroleum alvents,
additives for re nery processes, and various smallpackaged products at the Chiayi plant. The companyalso outsources
the production of coatings for storage tanks, pipelines and equipment maintenance, using in-house developed formulations.
The product line is divided into ve main categories according to product properties and uses: solvents, chemicals, asphalt,
additives, and coatings.

The solvent products include aliphatic hydrocarborsolvents, aromatic hydrocarbon solvents, dearomatied aliphatic
hydrocarbons, toluene, xylene, and various small-pegkaged items. Chemical products include paraffin, otene dimate,
methanol. Molten sulfur is also sold. CPC offers a complete logistics and storage system, along with high-quality products.
Its asphalt products are primarily supplied for dorastic road paving projects and are widely trusteddr their reliability and
performance.

To support safe and ef cient re ning operations under increasingly stringent safety and environmental regulations, CPC
has independently developed a series of additive products designed for use across its re nery network. These additives help
reduce operational risks, improve cooling water quality in cooling towers, and ensure greater process stability. In addition, to
reduce volatile organic compound (VOC) emissions from coatings, CPC has developed a line of specialty coatings using low-
volatility and low-carbon formulations. These prodcts offer strong resistance to corrosion, weatherig, and heat. Among
them, CPC’s eco-friendly thermal insulation coating was recognized with the Best Product Award at the 2024 National Brand
Yushan Awards, underscoring its environmental innovation and performance.

CPC has actively consolidated the sales channels for its solvents, chemicals, additives and coatings businesses, while
enhancing service precision to strengthen product gality and brand image. In line with global carbomeduction goals, the
company remains committed to developing eco-friendl products and promoting green innovation. It is ao reinforcing
energy management practices and working with distributors to lower the carbon footprint of its products, and advancing the
sustainability of both the company and the environment.
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Driving Innovation,
Advancing Sustainability

Research and Development

Research and Development (R&D) has been a core value for CPC’s technological innovation and corporate
sustainability. Accordingly, three major R&D institutes were established: the Exploration & Development Research
Institute(EDRI) in Miaoli, the Re ning & Manufactimg Research Institute(RMRI) in Chiayi, and the Gea Technology
Research Institute (GTRI) in Kaohsiung.

The EDRI primarily analyzes domestic and foreign géogical/stratigraphic data for evaluating oil andyas
reserves, technological development in explorationdrilling and extraction methods, environmental moitoring,
geothermal resource development, and carbon sequestation. The RMRI plays a leading role in the R&D of
high value-added petrochemicals, promoting the ciralar economy, controlling pollution, improving refiery
con guration, and resolving on-site production problems. The GTRI is dedicated to R&D into biofuels, renewable
energy, and green materials. It is also responsible for the pilot production on advanced projects.

CPC's expenditure on R&D in 2024 is about NT$3.718 billion. The R&D achievements are described below.
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Exploration & Development Research Institute

t 51F FYQMPSBUJPO QPUFOUJBM PG PGGTIPSF TPVUIXFTU 5BJXBO IBT CFFO TJHOJyDBO
integrated study encompassing geology, geophysics, and geochemistry. The results of this study underpin the hydrocarbon
prospectivity of the region, revealing evidence for the potential presence of two distinct petroleum systems within the Tainan
Basin. Furthermore, the ndings suggest the presene of multiple reservoirs with substantial hydrocarbn accumulations
across various exploration play types.

t 51F QSPKFDU FWBMVBUFE UIF FYQMPSBUJPO QPUFOUJBM PG QFSNJU BSFBT XJUIJ
through an integrated approach involving well corration, seismic interpretation, source rock evaluabn, and basin
modeling. The results provide critical insights tanform exploration strategies and mitigate explor&n risks within permit
area WA-533-P.

t $SPOEVDUFE BO BTTFTTNFOU PG UIF IZESPDBSCPO QPUFOUJBM JO UIF /PHBM CB
study included a detailed analysis of the Cretaceous stratigraphic sequence within the Nogal basin and a comprehensive
screening of exploration prospects in Somaliland oil eld.

t FWFMPQFE TIJNVMBUJPO BOE FWBMVBUJPO UFDIOJRVFT GPS &OIBODFE (FPUIFS
Systems (AGS), applying them to analyze and quantify the power generation potential of target geothermal elds.

t %9FWFMPQFE B EJTDIBSHF BOE QSPEVDUJWJUZ UFTU GPS UIF BQQMJDBCJIJMJUZ PG EJ
for measuring enthalpy, incorporating analyses of geothermal uids and non-condensable gas components. These methods
were applied to optimize enthalpy assessments for geothermal wells.

—

*OUFHSBUFE FYQMPSBUJPO EBUB UP DPOTUSVDU B % HFPUIFSNBM DPODFQUVBM
region, delineating the volume and spatial distribution of the weak acidic reservoir. Based on the model, six potential drilling
sites were proposed. Conducted autoclave experimerg to identify suitable alloys for handling acidic gothermal uids.
Additionally, performed an economic analysis of developing acidic wells, incorporating the use of corrosion-resistant alloys
and acid-base neutralization technologies to ensure operational feasibility and cost ef ciency.

—

5P FOTVSF UIF TBGFUZ PG 5%4 DBSCPO TFRVFTUSBUJPO EFNPOTUSBUJPO TJUF DPO
soil gases are being established to promptly detect changes in carbon dioxide concentrations. Furthermore, techniques for
ow-geomechanics coupling simulation and microseismic event localization are being developed to devise suitable injection
strategies and clarify any correlations with seismic activities.

—

5P BTTFTT UIF QPUFOUJBM PG OFBSTIPSF BOE PGGTIPSF DBSCPO TFRVFTUSBUJPO T.
update the evaluation results of carbon sequestration potential. Furthermore, an investigation of carbon emission sources

in the central and southern regions has been compled, along with an analysis of the CCS value chaimnder different

capacity scenarios, which will serve as a reference for the development plan.

—

%FWFMPQFE UFDIOJRVFT UP EJTUJOHVJTI HBTPMJOF QSPEVDFE CZ $1%$ BOE 'PSNPT
hydrogen isotope ratios, and investigated the changes in gasoline composition caused by weathering factors.

—

*OWFTUJHBUFE UIF CJPSFNFEJBUJPO PG EJFTFM DPOUBNJOBUFE TPIJMT XJUI WBSZ.
TPHd (Total Petroleum Hydrocarbon as diesel) degradion efficiency by stimulating microbial activitghrough aeration

and nutrient supplementation. Conducted a pilot-scée test employing the bioslurry method to evaluatéioremediation

performance.

t %YFWFMPQFE OVNFSJDBM TIJNVMBUJPO NFUIPET UP BOBMZ[F UIF USBOTQPSU C
remediation ef ciency and optimal operational conditions for CPC’s contaminated sites.
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Re ning & Manufacturing Research Institute

t YFWFMPQFE OFX QSPDFTTFT JODMVEJOH UIF BQQMJDBUJPO PG NBHOFUJD yMUFST
processes, establishment of secondary hydrogenatiorcatalyst evaluation procedures, research on imprang efficiency
of conversion process equipment, ROC (Residue Oil Cracking) unit catalyst formula adjustment and product composition
optimization, research on waste cracking catalyst & base materials for denitri cation catalysts, andbuilding a machine
learning platform for predictive analysis of critical equipment.

t 2VBMJUZ BOE QFSGPSNBODF FWBMVBUJPOT GPS HBTPMJOF BOE EJFTFM XFSF DPNQ
the gasoline cleaning additive as well as diesel. In order to reduce carbon emissions, the integration of the heating value of
natural gas in northern and southern Taiwan was pmoted. In addition, the standardization of stove spci cations were
also integrated.

t $SPNQMFUFE VOEFSHSPVOE QPMMVUJPO IJNQSPWFNFOU BOE UFTUJOH TFSWJDFT G|
compounds (VOCSs) , monitoring in the air, oil gas recovery, VOCs health risk assessment, waste and wastewater treatment
and recycling, pre-treatment of special waste liquids and odor reduction planning, to comply with environmental regulations
and environmental impact assessment (EIA) requirements.

t 4VDDFTTGVM DPOWFSTJPO PG $1% T PXO IFBWZ PJM
through a self-developed proprietary re ning proces
for the development of long-life amorphous soft
carbon materials, with the great potential to be used
in the anode of lithium-ion batteries. Cooperating
with motorcycle manufacturers to launch electric
motorcycles by “separating vehicle from battery”.
The battery in the battery swap cabinet is made of
advanced soft carbon material developed by CPC.
The high stability of the battery can help the battery
charge and discharge quickly, which is signi cantly
ahead of the battery charging speed on the market.

t $POUJOVPVTMZ PQUUJINJ[FE UIF $FOUSBM &OFSHZ
Management System (CEMS) to comprehensively
display site data of smart green energy gas
stations (including Xinyi Station in Chiayi, Chietg
Station in Taoyuan, Qianfeng Station in Tainan
and Guangfu Station in Hualien); enabling remote
energy monitoring and scheduling, with a highly
visual dashboard to present the Key Performance
Indicators (KPIs) of each site; allowing system
maintenance personnel to understand site operation
status in a timely manner, to learn about abnormal
events, and to deal with them immediately.

t OQUJINJ[FE UIF HBTPMJOF EJFTFM BOE QFUSPDIFNJDBM SBX NBUFSJBM QSPEVDUJPO
on-site problems and enhance operational ef ciency to achieve energy-saving goals.

t -BVODIFE B TFSJFT PG OFX MVCSJDBOUT JODMVEJOH ,:.$0 . $ NVMUJIGVODL
motorcycle oil (SN 10W/40); CPC 9000SP motor oil (5W/30); CPC SP fully synthetic motor oil (OW/20); and CPC CO-400
Plus marine engine oil.

t *NQSPWFE UIF EJFMFDUSJD QSPQFSUJFT PG USBEJUJPOBM TVCTUSBUF SFTJO NBUFS
transmission of 5G communications, and successfullyentered ton-scale pilot production. Copper-Clad Laninate(CCL)
manufacturers have certi ed the consequent novel resin material for subsequent downstream promotion.

t *O BDDPSEBODF PG UIF HPWFSONFOU T QPMJDJFT PO SFTUSJDUJOH UIF VTF P(
technology to develop biodegradable plastics, biochemical and other raw materials. Also, with regard to the business pro ts
and environmental requirements, CPC has been developing automobile cleaning products and microbial agents for pollution
treatment.

t 5P FOUFS UIF SFUBJM NBSLFU $1%$ VTFT TFMG EFWFMPQFE CJPNBUFSJBMT TVDI BT
cosmetics. So far, Eco-friendly Body Wash and Eco-friendly Shampoo have been launched.

t $SPNQMFUFE FRVJQNFOU JOTUBMMBUJPO GPS DBSCPO DBQUVSF USJBMT BOE CFHBO (

t Selected suitable oils at the re nery for hydrogenation and puri cation to produce non-toxic environmentally-friendly solvents.
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Green Technology Research Institute

t . BOBHFE BOE NBJOUBJOFE PWFS TPMBS 17 TUBUJPOT GPS $1$%$ "TTJTUFE JO
systems, developed cloud-based monitoring services for solar PV systems, and applied drones equipped with Al
image recognition technology aid in site inspections. Researched and developed next-generation perovskite solar
PV modules.

t &TUBCMJTIFE B L8 1ZCSJE FOFSHZ TUPSBHF TZTUFN BOE EFWFMPQFE BO BOPE

t & TUBCMJTIFE WFSJGJDBUJPO GJFMET GPS EJTUSJCVUFE 40'$ 4PMJE O0Y.
Membrane Fuel Cell) power generation systems, andstablished a hydrogen refueling station for a hydmgen-
powered-vehicle demonstration project.

t 9FWFMPQNFOU PG MPX DPTU MPOH MJGF -50 NBUFSJBMT BOE IJHI FOFSHZ JOU

t FWFMPQNFOU PG IJHI WPMUBHF MJUIJVN OJDLFM NBOHBOFTF PYZHFOBUF DB
the process technology.

t 1TFSGPSNBODF WFSJGJDBUJPO PO UIF WBOBEJVN FMFDUSPMZUF PG 7BOBEJV
came from used waste catalyst, in order to reduce the cost of waste catalyst treatment, which is bene cial for the
development of the circular economy.

t % FWFMPQNFOU PG IJHI FMBTUJD JOTVMBUJPO DPBUJOH NBUFSJBMT BOE BQQI
and environmental-friendly products used for coating.

t %9FWFMPQNFOU PG TVQFSIZESPQIPCJD DPBUJOHT BOE BOUJ DPSSPTJPO UI
environments. These were also applied to coatings for geothermal equipment under alkaline/acidic environments
to prevent corrosion and scale formation.

t 1JMPU QMBOU DPOTUSVDUJPO BOE QSPEVDU EFWFMPQNFOU GSPN %$1%

t QFWFMPQNFOU PG UFDIOPMPHZ GPS DVDMMRM® BIUFBXHB UBS IEREDBBTSM FVBEO B H Y U
bioactive ingredients with ef cacy. These ingredients are applied to high-value beauty products. Among them, the
“SeeClean Seony Shampoo” and “SeeClean Seony Body Wash” were launched in September 2024 and available
at designated gas stations nationwide.

t $FSUJYFE CZ UIF 5BJXBO "DDSFEJUBUJPO 'PVOEBUJPO 5"' BT B i7FSJyDBUJF
scope covers organizational-level voluntary greenhuse gas programs and organizational-level greenhowesgas
environmental programs, to provide customers with fgh-quality third-party veri cation services for geenhouse
gas inventories.

t 1JMPU QMBOU DPOTUSVDUJPO GPS UIF USJBM QSPEVDUJPO PG 'BUUZ "DJE &TU

t %9FWFMPQNFOU PG B IZESPYZNFUIZMGVSGVSBM )." QSPDFTT UP CF BQQMJF
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Rock-Solid Safety,
Risk Management First

Industrial Safety & Health

Petroleum products and natural gas are highly ammable substances. In handling them, CPC places heavy emphasis on
health and safety, as well as on re prevention, in order to maintain continuity in operations, and prevent harm to employees,
local communities and the properties of local peo@. Apart from compliance with Taiwan’s relevant lag and regulations,
CPC has also drafted — and strictly enforces — its own safety and loss prevention protocols by reference to those of advanced
countries in Europe, USA and Japan. Such protocols have been suitably adapted to re ect local conditions and operational
characteristics.

Enhancing occupational safety management with risk control as priority

Industrial safety is the key for the continued sustinable future of CPC. To achieve the goal of 100%ndustrial safety,
with no accidents at all, CPC has constantly and atively strengthened its safety culture through themplementation of a
policy based on safety disciplines, “All staff saty awareness, Risk management and Health care.” CP¥€ industrial safety
performance has been recognized by wider society, ad it has also often been a recipient of the annuaExcellence in
Organizational and Personnel Promotion of Occupational Safety and Health awards from Taiwan’s Ministry of Labor.

The company has continued to raise awareness of iages to both its employees and external vendors, irthe interest
of creating a safe and comfortable working environment through a collective effort. In line with its emphasis on a culture of
industrial safety, CPC is putting particular effort to focus on the following points:
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t *NQMFNFOUBUJPO PG UIF 5BJXBO 0DDVQBUJPOBM 4BGFUZ BOE )FBMUI

continuous improvement with respect to its operational environment. CPC received ISO 45001 reversion

verification, aligning with international norms. Toeinforce industrial safety practice mandates, CPC

has established inspection and auditing teams to goonto construction sites for non-scheduled on-

site inspection and auditing, and it has set out tk “Management procedures for safety and health of

contractors” and “Guidance on safe work permit.” CRC has also established a contractor evaluation

system in order to urge the implementation of selfnanagement and reduce occupational accidents

among their employees on CPC sites.

t *O DPOKVODUJPO XJUIl UIF JNQMFNFOUBUJPO PG UIF ODDVQBUJPOBM
periodic reviews of industrial safety and health tas, as well as continuously reviewing and revising
standard operating procedures.

t $1%$ JT TUSFOHUIFOJOH JOEVTUSJBM IFBMUI NBOBHFNFOU QSPUPDPM
checkups, analyzing and tracking those health checup results, promoting a healthy lifestyle and
emphasizing the importance of employees’ mental health.

t $1$ JT JNQMFNFOUJOH B SJTL NBOBHFNFOU BOE QSPDFTT TBGFUZ NE
equipment safety management processes — periodic,agular thorough inspection of oil tanks and
pipelines, and the installation of monitors and leak detection systems along their extended sections.

t $1$ JT TUSFOHUIFOJOH ySF QSFWFOUJPO BOE SFTQPOTF DBQBCJIJMJUJFT
teams, and ensuring that personnel, facilities and emergency response and rescue gear used by all units
are mutually supportive in application, so as to minimize losses due to re and other disasters.

t $1$ JT JNQMFNFOUJOH PO TJUF TBGFUZ JOTQFDUJPOT XJUIl HSBEFE SF’
equipment and implementation through observation of their preparedness, and raising awareness of the
importance of industrial safety disciplines.

—

&NQPXFSJOH JOEVTUSJBM TBGFUZ JOTQFDUJPOT UFBN XJUI TFOJPS NBO
around” style; professional industrial safety insp&ions; pre-operational industrial safety inspectios of
new and renovated workplaces; and tracking all de ciencies discovered through the information system
until remedial improvements have been completed.

—

1MBOOJOH BOE FYFDVUJOH IFBMUI BOE TBGFUZ USBJOJOH BOE BXBSFOI
online study courses and establishing an industriadafety test-question database, as well as compilig
and publishing industrial accident case study-based teaching materials.

t #BTFE PO DMBTTJGZJOH UIF JEFOUJYFE FNFSHFODJFT EFWFMPQJOH B QI
and regularly conducting emergency simulations to sengthen contingency and disaster prevention
capacity. In 2024, CPC held a total of 345 disaster prevention drills, including ve no-warning emergency
response drills and four large-scale emergency drills.
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Continuing improvement to increase safety effective ness

In 2024, CPC has investigated and analyzed all wogdace incidents and accidents to nd the root cause

drawn up action plans, improvement plans and schedled follow-ups. The action plans and improvement
plans are as follows:

Action plans

t *NQMFNFOUJOH 14. JO $1% 5IFSF XFSF yWF LFZ GBDJMJUJFT FTUBCMJTIJOH 14. JO -.
and Taichung separately as the first step. The nexstep is to carry out all-round implementation to d
manufacturing units in CPC.

t & NBOBHFNFOU $1%$ IBT JOUSPEVDFE UIF VTF PG EJHJUBM QMBUGPSNT XIJDI BM
provide work permits and allow inspectors to con rmthe tasks by computer, mobile phone or tablet, in
order to work ef ciently and safety.

t &OIBODFNFOU PG USBJOJOH GPS DPOUSBDUPST XF IBWF FOIBODFE TBGFUZ BOE UF|
high-risk operations, including three-in-one scaffold safety training and equipment dismantling training. Only
quali ed contractors who have completed the training can start their work in CPC.

Improvement plans
t 1SPDVSFNFOU DPOUSPM $1%$ IBT TUSFOHUIFOFE JUT SFWJFX PG KPC EFTDSJQU.

activities to contractors, urging contractors to conduct self-management.

t 6UJMJ[BUJPO PG "* UFDIOPMPHZ $1% IBT VUIJMJ[FE UFDIOPMPHZ UPPMT UP JNQ
performance. For example, CPC has integrated work permit and access control measures for contractors,
and installed a CCTV system to continuously supervise at-risk behaviors or site safety.
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o CPC's occupational accident statistics for the past ve years
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Environmental Integration,
Sustainable Care

Pollution Prevention and Ecological Conservation

In the face of severe global climate change, CPC lamade a commitment to carbon reduction, promoted energy
conservation and carbon reduction plans, introducedlSO 14001 environmental management system and 1ISG0001
energy management system, and promoted product carlen footprint inventory and green procurement. CPCmplements
environmental protection policies, actively prevestpollution, and strengthens the control of the souces of pollution. The
company utilizes low pollution production processesand the latest pollution control facilities. CPC Bo uses the best
available control technology (BACT) and equipment to reduce pollution caused by the production, transportation, and storage
processes of its new projects. CPC also protects the ecological environment of the factory area, conducts regular monitoring,
and formulates conservation strategies to maintain ecological diversity.

Achieving signi cant greenhouse gas reduction and e nergy management

CPC'’s greenhouse gas emissions in 2023 have been reduced by approximately 40.9% compared to 2005, and it has
set a long-term goal of achieving net-zero emissions in 2050. CPC has introduced the 1ISO 14064-1 greenhouse gas inventory
system in 2004, and conducts annual inventory of ggenhouse gas emissions, and the emissions from majoproduction
plants (re neries, petrochemical plants and LNG plants) have been veri ed by third parties. CPC actively implements energy
conservation and carbon reduction plans and contines to reduce greenhouse gas emissions through stragies, such as
improving energy ef ciency, using low-carbon fuels, energy recycling, and using renewable energy.



/ Environmental Protection and Ecological Conservation /

In line with the international carbon reduction tned, a comprehensive carbon footprint inventory of ®€C’s
products was carried out. From 2022 to 2024, the cabon footprint inventory of approximately 554 majoiICPC's
products was completed, of which 92 products obtained veri cation statements. The green procurement réo will
reach 99.39% in 2024, which is better than the legal target, with the goal of creating a net-zero green life.

In order to assess and adjust the risks brought byclimate change to the company's operations, CPC
completed climate change risk assessments for 30 energy facilities (re neries, LNG plants, oil supply centers and gas
supply centers) from 2018 to 2024. The assessment mjects included strong winds, ooding and slope dsasters.

In 2024, the risk assessment reports of six energy facilities have been updated, and the high-risk facility adaptation
strategy for one energy facility has been completed.

CPC has promoted the ISO 14001 environmental management system since 1996, formulating environmental
pollution prevention, energy conservation and wasteeduction, and environmental sustainability as theore
principles of environmental protection policies. As of the end of 2024, a total of 23 units have obtained veri cation.
To implement energy conservation, CPC has introduced the 1ISO 50001 energy management system since 2023. By
the end of 2024, CPC'’s four main production plants (including re neries and LNG plants) have obtained third-party
veri cation.

Unit: metric ton

m Pollutant emission trends of CPC re neries and

petrochemical plants in the past three years

400 1,600
207.6 217.1 2214 10177 907.6 834.8
200 800
0 0
2022 2023 2024 2022 2023 2024
4,000 ,
2,958.9 2,635.2 2,400 1,409.5 1,317.8
2,000 1,200
0 0
2022 2023 2024 2022 2023

Note: The emission levels of 2022 and 2023 are the approved emission levels, while the emission level of 2024 is the reported emissions.
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Air pollution reduction and water use ef ciency enh ancement

The main sources of air pollutant emissions from CPC are re neries and petrochemical plants, including total suspended
particulates (TSP), sulfur oxides (SOXx), nitrogen oxides (NOXx), and volatile organic compounds (VOCS). In order to improve air
quality, CPC has implemented 38 air pollution improvement plans from 2017 to 2031. It is expected that after the completion
of the plan, TSP will be reduced by 10.0%, SOx will be reduced by 32.0%, NOx will be reduced by 16.4%, and VOCs will be
reduced by 20%.

In response to the risk of water shortages, high-diciency equipment is used to improve water efficiecy. In 2024,
every drop of water in CPC’s re neries and petrochemical plants has been used an average of 8.37 times, with an average
water recovery rate of 98%. In order to expand water sources, Dalin Re nery has used approximately 10,000 metric tons of
recycled water per day starting in 2022, and Taoyuan Re nery has also signed a contract with the Taoyuan City Government
to subscribe for approximately 10,000 metric tons of recycled water per day, and has started trial use in October 2024.

Site transformation, green and sustainable renovati on

CPC has established a dedicated unit to implement nderground environmental pollution prevention andemediation
work, and actively develops and applies biologicatemediation technology. By the end of 2024, a totalof 59 contaminated
sites have been released from the control of the cmpetent authorities, demonstrating a high degree ofletermination
in remediation. CPC has completed the work of delisng the land (3 hectares) in Kaohsiung’s Asia Bayrea from the
management of the competent authorities in June 2024, releasing the land to comply with national policies and accelerate the
Asia New Bay Area 2.0 development plan to attract industrial clusters and provide a livable living environment.

Adopting the inspection methods of the National Envonmental Protection Agency, CPC has establishedraindependent
soil and groundwater inspection platform and an enwvonmental quality action laboratory to provide tiraly inspection of
underground environmental change indicators at eactsite. The Oil Pollution Testing Mobile Laboratorglso won the 2024
National Brand Yushan Award. In addition, Fengde OiSupply Center has established the country’s firsbiological soil
remediation eld to implement the sustainable reuse of contaminated soil.

monthly average 2024 Environmental Footprint

Material investment

I Taoyuan  Standards Dalin LlnzuarT | standards
= Re nery Ef uent Re nery PEiEEnEEE Ot Water Usage 31,170 Thousand kiloliters
Plant Ef uent
Crude oil 21,616 Thousand kiloliters
COD (ppm) 43.3 100 22.1 37.25 280 Fuel Oil 7 Thousand kiloliters
Thousand cubic
Fuel Gas 1,408,697 :
Oil (ppm) 4.4 10 <1.0 1.05 20 " g‘e i’_s
ousand cubic
Natural Gas 1,484,052
meters
SS (ppm) 15.7 30 8.3 48 100
472 Thousand kiloliters
Re nery/p hemical output
CO:x 6,845,180™" Tons Diesel 5,587 Thousand kiloliters
NO« 2,589 Tons Fuel oil 2,875 Thousand kiloliters
Gas SO« 1,208 Tons Vehicle fuel 8,305 Thousand kiloliters
emissions TSP 223 Tons Jet fuel 2,507 Thousand kiloliters
VOC 3,362 Tons Lique ed petroleum gas 366 Kilotons
COD 476 Tons Ethylene 906 Thousand kiloliters
Waste Water 12,243 Thousand cubic meters 823 Kilotons
Waste 105,097 Tons 128 Thousand kiloliters
Note: the amount of CQ: emission is 2023 gure. Note:In 2024, the statistical scope includes CPC’sGreen

Technology Research Institute, Project & Construodin
Division, LNG Project & Construction Division and Cianjhen
Storage and Transportation Station, resulting in differences
with the 2023 data.
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Discovering the Beauty of CPC Ecology

To protect the ecological environment of the Guantag
LNG Plant, CPC established the “Guantang Industriahrea
(Port) Ecological Preservation Committee” to prom&t marine
ecological maintenance, sustainable community devepment
and regular monitoring of algal reef ecology. CPC works hand in
hand with the Taoyuan City Wild Bird Society and th Taoyuan
City Government to jointly maintain the ecologicaénvironment
of the algae reefs. In order to promote environmental education,
a permanent exhibition hall for the “Algal Reef Edogical
Conservation Exhibition” was further set up in thePetroleum
Exploration Center to promote the concept of algalreef
conservation and enhance public awareness of conservation.

CPC has carried out a number of marine and land
ecological surveys, including Yongan LNG Plant, Sheao Port
Supply and Transportation Center, Shimen Oil Suppl¥enter
and Taoyuan Refinery, to understand the relationspibetween
the operation site and the surrounding ecological Bvironment;
to formulate conservation strategies, implement re®ration
actions, evaluate and introduce the concept of “Otler Effective
Conservation Measures” (OECM); and transform the factory area
into an ecological park, echoing the initiative of the International
Convention on Biological Diversity.

In 2024, CPC organized the “Discovering the Beautyf
CPC Ecology” special exhibition, released ecological videos, and
released the ecological conservation book “Encounteng the ‘Oil’
Land — Taiwan CPC Ecological Map: A Preliminary Exgration
of the Secret Land” to present CPC’s concept of susainable
coexistence with the environment and ecology.
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Diversity Cultivation and
a Friendly Workplace

Human Resources

As of the end of 2024, CPC had 16,637 employees. Irorder to fully develop their potential, CPC provies long-term
training and career guidance, while at the same tim making both incentives and bene ts more attractie. CPC has also
actively discovered managerial talent in order to facilitate corporate development with talented people of outstanding ability.

Integration of talent selection and training, inves ting in what the business needs

Regarding human resource utilization, CPC has recdly engaged in organizational and process reenginegéng,
formulating and carrying out a policy whereby selected employees are rotated through different jobs, units, and departments,
to use their human capital effectively. It has alsactively recruited a cohort of young professionaldo inject new blood and
provide a smooth transfer of technical and operational knowledge, as well as commercial and competitive skills, to increase
the competitiveness of its employees and prepare for a wave of retirements.

In addition to using professional quali cations and personal traits as the basis for selecting entrants to its supervisors,
CPC provides management and leadership developmentraining to help its employees achieve their full gtential and
contribute to accomplishing corporate growth objectves. At the same time, the company is strengthenig its on-the-job
training programs at all levels and has integrate@xisting training systems into establishing the CP@orporate University
(CPCCU). This system offers beginner, intermediateand advanced level courses in exploration, refinty marketing,
and engineering — the four key areas comprising CP€ core competencies. CPC has systematically enhaned specific
professional expertise for employees through expegnces passed on by senior employees, which has helpd them
develop a broader range of skills, to optimize worforce utilization. The company also encourages itemployees to take
national quali cation examinations in skills and &ws them to obtain professionally-required certi @tion in industrial safety,
environmental protection, and other relevant discifines. The company is also strengthening its seconakry-skill training
programs in its corporate transformation process. Beyond this, employees are selectively sent abroad for higher education,
research assignments, and internships, and to participate in conferences and seminars on various topics.
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Passing on experience and cultivating professional
talents

Since CPC recently hired new employees, on-the-jolraining is
now combined with formal skills development courses. Senior employees
are also designated as mentors to help new colleages adapt to their
workplace and responsibilities. These new employeesre rotated,
with job training provided, allowing them to gain gperience in various
positions and develop their talent at every levelSeniority requirements
for promotion have been shortened for outstanding ranagers, lowering
the age distribution in the upper management echelons and thus helping
to motivate those with ambition. Concerning employe training, each
department reviews its professional skill shortfalls at the beginning of the
year, and formulates a corresponding training plain which outstanding
personnel are recruited as instructors and tasked wh passing on their
operational knowledge and experience. Some departmets also make
on-site training arrangements for their junior emplees, which last up
to a year, depending on departmental needs. Followg the e-learning
trend, various knowledge elements and physical cowses have also
been digitized and uploaded to CPC’s knowledge baseand e-learning
center. This helps CPC preserve, share, and pass orore knowledge,
techniques, and experiences, and facilitates the company’s value-adding
applications. With the application of digital techology, multiple learning
programs based on virtual-physical technology integration are developed
step-by-step to help employees learn related knowldge and expertise
anytime, anywhere.

The CPC Training Center (CPCTC) in Chiayi serves as an incubator
for internal talent and a hub for passing on experience. It is also tasked
with building a talent pool of energy and petrocherital expertise.
In compliance with the government’s energy policy ad the energy
consumption, energy saving, carbon reduction, and digital transformation strategies, CPC has recruited not only professional
talent with engineering, investment, trading, and management backgrounds for these business activities, but also expanded
domestic and overseas government-industry-university-institute collaboration, and actively formulated various courses in pre-
employment training and on-the-job training for talent in multiple elds, to maximize its contribution to the cultivation of energy
and petrochemical talents for our country.

A friendly environment that ensures gender equality

Regarding employee incentives and benefits, CPC prades bonuses in consideration of the company’s oveall
performance, individual contribution, and KPIs, andassigns the employee welfare committee to organizevelfare and
entertainment activities. Also, all employees areavered by national health insurance, public servaninsurance, labor
insurance, group life insurance, and casualty insance. CPC also provides consolation and compassioni payments for
work-related injuries, disability, or death, guaranteeing the welfare of CPC employees.

Employees of all business units have access to clinics, employee cafeterias, libraries, and general stores in their vicinity.
CPC also offers sports facilities, including swimmig pools, ball courts, and gyms. Furthermore, CPC fiers scholarships
and college tuition fee loans for employees’ chil@ém; medical subsidies for employees and dependentswedding, funeral,
and retirement subsidies for employees; and interdsfree emergency loans. CPC also sponsors employe@roup activities,
including ball games, bridge, chess, mountain climbing, swimming, painting, and Im watching, ensuring the well-being and
morale of the employees.

Regarding employee assistance programs, CPC offersarious services to help employees resolve and prent
problems affecting their performance and motivate employees at work. CPC enhances the organization’s competitiveness by
implementing multiple health promotion measures, creating a caring work environment, and building a friendly, communicative
business culture.

Additionally, CPC is dedicated to promoting gender equality and implementing relevant measures to build an inclusive
workplace. CPC will continue to increase the number of female employees, breaking gender stereotypes in the industry and
achieving gender equality. In 2022, CPC won the 20 Golden Carnation Awards for its “Women at CPC, happy enterprise and
friendly workplace” project. The recognition is proof of the CPC’s commitment to gender equality.
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Progressing with the Times,
Innovating with Intelligence

Information Management

As the world faces rapid informatization, digitizadon, and mobilization, CPC'’s information infrastruiire is based on
enterprise resource planning, customer relationshipnanagement, big data analysis, knowledge managememn and ICT
platforms. CPC continues to integrate its information systems, providing real-time data for management and decision-making.
It is also implementing cloud services and promotig 5G AloT applications to enhance production effieincy and safety.
However, with the increasing levels of digitalizath and mobilization, the company faces higher cybesecurity threats and
associated risks. To address these challenges in ghly digitized environments, CPC is strengthenings cybersecurity and
resilience efforts, advancing towards its smart manufacturing and digital transformation goals.

Introducing smart technologies and upgrading cybers ecurity
IT applications:

t *O BDDPSEBODF XJUIl UIF HPWFSONFOU T QPMJDZ PG QSPNPUJOH PQFO EBUB BEPQI
format, and implemented a smart government action plan.

t 6TF OFX UFDIOPMPHZ UP JNQSPWF PQFSBUJPOT BOE TFSWJDFT $1%$ IBT JOUSPEVDI
accelerate application development and deployment.

t 4USFOHUIFOFE UIF 104 BU HBT TUBUJPOT JOUFHSBUFE F DPNNFSDF TZTUFNT GPS C
systems to gas stations and oil tankers. Such effds allowed the company to deepen customer relationkips and offer
premium services.

t &YQBOEFE UIF % QJQFMJOF (*4 EBUB TZTUFN JOUFHSBUJOH NBJOUFOBODF JOGP
management and safety.

t "EPQUFE FNFSHJOH "*P5 UFDIOPMPHJFT JO BSFBT TVDI BT PDDVQBUJPOBM TBGFI
detection, digital fence and surveillance systems, and net-zero emissions projects. Such efforts improve the safety of the
environment, product quality and production ef ciency.
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t 3FTQPOEJOH UP UIF USFOET PG UIF *P5 DMPVE TFSWJDFT BOE NPCJMF BQQMJDBUJ
infrastructure, integrating audio and multimedia communication services.

t $POUJOVPVTMZ VQEBUJOH FRVIJQNFOU BOE PQUJINJ[JOH PGG TJUF CBDLVQ NFDIBOJT

t "EPQUFE DMPVE DPNQVUJOH BOE FTUBCMJTIFE B WJSUVBM TFSWFS PQFSBUJOH FO\
that combines private and public clouds.

t "QQMJIDBUJPOT NBOBHF BOE WJTVBMJ[F $1$ T LFZ PQFSBUJPOBM EBUB FOIBODJOH
data for informed decision-making, and established a foundation for cross-unit and cross-dataset big data analytics.

t (SBEVBMMZ JOUSPEVDFE "* JOUP WBSJPVT CVTJOFTT yFMET CZ FYUSBDUJOH GFBU'
models for real-time monitoring and future scenario prediction, to achieve goals such as ef ciency, safety and environmental
protection.

t * OUFHSBUFE HFOFSBUJWF "* UFDIOPMPHZ XJUI CVTJOFTT JOGPSNBUJPO TZTUF
work ows, and strengthening customer service.

Cybersecurity:

t &TUBCMJTIFE B 4FDVSJUZ 0O0QFSBUJPO $FOUFS 40% EFQMPZJOH JOUSVTJPO EFL
mechanism, Advanced Persistent Threat (APT) defense for emails and websites, email ltering, website application rewalls,
and Endpoint Detection and Response (EDR) tools to strengthen the cybersecurity of the overall information environment.

t $SPOEVDUT SFHVMBS TFDVSJUZ JOTQFDUJPOT GJSFXBMM QPMJDZ SFWJFXT DZzC
vulnerabilities in personal computers and servers, and organizes red team exercises to evaluate the comprehensiveness of
cybersecurity and the information and communication systems.

t 5P GPMMPX UIF 1%$" 1MBO %P $IFDL "DU QSJODJQMF $1$ SFHVMBSMZ DPOEVDUT C
conforms with ISO 27001 (information security managment systems) third-party certification, and condats internal
cybersecurity audits and on-site cybersecurity audits for contractors.

t *"OUSPEVDFE UXP GBDUPS BVUIFOUJDBUJPO BOE CFIBWJPSBM BOBMZTJT GPS JEFC
identities and user accounts. The company has alse@stablished a cybersecurity risk management systenthat examines
the risk exposure of CPC, contractors, and suppliers on the Internet.

t &OIBODFE UIF TFDVSJUZ BOE QSPUFDUJPO PG UIF JOEVTUSJBM DPOUSPM TZTUFN UF
operating correctly.

( "*P5 "QQMJIJDBUJPO BOE %FWFN

Al is developing rapidly, and the technologies usedn image
recognition, language processing and predictive anlgsis are becoming
more mature. CPC has also followed the trend and eblished the 5G
AloT Promotion Office to introduce advanced Al techology, promote
effective Al projects and match high-quality venda, applying Al in
four major areas: smart workplace safety, equipmentailure prediction,
environmental protection, energy saving and carborreduction, and
business management applications, in order to redue unexpected
equipment failure rates and occupational safety riss and improve
production, storage, transportation and sales ef cency. Representative
applications include:

t 1PXFS 4VQQMZ %JBHOPTUJD 4ZTUFN &GGFDUJWFMZ FTUJNBUFT UIF SFNBJOJOH M.
failure in advance, allowing for timely maintenancer replacement to avoid system downtime, data loss or equipment
damage.

t . PUPS DVSSFOU TQFDUSVN UJNBHF SFDPHOJUJPO BQQMJDBUJPO *EFOUJGZ UIF DBVT
spectrum image characteristics.

t 3FBM UJNF OPUJyDBUJPO PG BCOPSNBM IB[BSET 5ISPVHI JNBHF SFDPHOJUJPO UIF
unsafe behaviors or conditions and report them in real time.

t &MFDUSPOJD 'FODF 4ZTUFN 8IFO UIF TZTUFN EFUFDUT VOBVUIPSJ[FE QFSTPOT FF
area, it will immediately notify the management personnel and activate the early warning system.

t 60EFSHSPVOE MPOH EJTUBODF QJQFMJOF MFBL EFUFDUJPO TZTUFN %FUFDU BOE EF
models to analyze the status of pipelines.

t %SPOF "* BTTJTUFE JOTQFDUJPO UFDIOPMPHZ 6TJOH i"* JNBHF SFDPHOJUJPO
abnormal conditions of solar panels can be ef ciently identi ed.
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Expanding in
Advancing Gr

CPC'’s Af liates

CPC'’s joint venture strategy can be summarized asdn
the foundation of core business, active expansionnito fields of
petrochemicals (upstream and downstream), new energ high
value-added petrochemicals and international investents.”
The company now sets out to selectively introduce ptented
technologies that will be incorporated with its ownfeedstock for
petrochemicals to deliver high value-added productsin order to
boost the bottom line. As of 31 December 2024, totd investment
on the 17 joint venture entities was NT$25.667 billion, generating an
investment income of NT$1.658 billion in 2024 and cash dividends
of NT$1.94 billion over the same period.

CPC’s current 17 affiliates can be divided into fig main
categories: petroleum products, petrochemicals, natral gas,
implementation of government policy, and energy trasition. Of
the 17, nine are based in Taiwan and eight overseas. The principal
entities are brie y described as below.

China American Petrochemical Co. Ltd. (CAPCO)

Established in 1976, CAPCO is the major supplier opurified
terephthalic acid (PTA) to Taiwan's polyester textile industry. Its plant
is located in the Taichung Harbor in the island's central region. CPC
holds 38.57% of the company's equity, including préerred stock.
In order to maintain CAPCO’s competitiveness, CAPCO production
units continue carrying out improvement programs wh the aim of
lowering production costs and increasing productivity.

Dai Hai Petrol Corp. (DHP)

Established in 1994, with CPC holding 35% of the eqity, DHP is
headquartered in Haiphong, Vietnam. It has a branclstation in
HaTay province. DHP mainly engages in the storage, transportation
and supply and marketing of LPG in northern Vietnam.

Chun Pin Enterprise Co., Ltd. (CPEC)

Chun Pin Enterprise Co. was established in 1998, wh CPC
holding 49% of the equity, to set up and operate astorage and
transportation center as part of the Phase Il devepment of Taipei
Harbor. CPEC is engaged in the storage and transspment of
petroleum and petrochemical products and is curreny engaged in
formulating a plan to move its storage tanks to reclaimed land in the
outer harbor of the Port of Taipei.

KuoKuang Power Co., Ltd. (KKPC)

KuoKuang Power Co. was established in 2000, with CE holding
45% of the equity, under the government’s policy ofopening up
power generation to private operators in order to alleviate the power
supply shortfall in northern Taiwan. The project entailed construction
and operation of a natural gas-fired power plant wth an installed
capacity of 480 MW and located in the Guishan District of Taoyuan
City.

Nimic Ship Holding Co., Ltd. (NSHC)

Established in 2006, with CPC holding 45% of the egity, NSHC
has four ship-owning companies under its umbrellaNSHC owns
four LNG carriers, Taitar fleet, engaged in transpting LNG from
QatarEnergy LNG S(2). Taitar fleet has adopted lowsulfur fuel oil
and ballast water management according to IMO’s new regulations

and conventions and has been ready to comply with EXI & CII
since 2023.

Nimic Ship Management Co., Ltd. (NSMC)

Established in 2006, with CPC holding 45% of the canpany's
equity, NSMC is responsible for operation and managment of
the four LNG carriers, Taitar fleet, owned by NSHCNSMC has
facilitated the implementation of modi cations enafing Taitar eet
to adopt low-sulfur fuel oil and ballast water mangement system
according to IMO’s new regulations and conventionslt also ensured
compliance with EEXI & CII since 2023. Moreover, N8C has
maintained an ongoing partnership with NTOU and NKM since
2010, aimed at developing a big pool of Taiwanese seafarers.

Global Energy Maritime Co. (GEMCO)

Established in 2011, with CPC holding 48% of the conpany’s
equity, GEMCO has built three double-hulled VLCCs with a capacity
of 300,000 DWT and a double-hulled LR1 vessel with a capacity of
80,000 DWT, engaged in shipping crude oil and petreum products.
In compliance with IMO’s environmental protection egulations,
GEMCO has completed retrofitting of the scrubber sgtem for
VLCCs.

Ichthys LNG Pty Ltd (ILPL)

Established in 2011, with CPC holding 2.625% of thecompany’s
equity, ILPL pipes natural gas from Australia’s offshore Ichthys eld
to the onshore gas liquefaction plant near Darwin for the production
of LNG, LPG and condensate. The LNG plant was completed and
operational in November 2018.

Maxihub Company Ltd (MAXIHUB)

Established in 2014, with CPC holding 40% of the eqity since
2016, MAXIHUB plans to build a wharf, tank farm andubricant
blending factory in Dong Nai Province, Vietham. The company was
founded to manufacture and process lubricating oilsbase oil, and
solvent chemicals and also provide the required related storage and
warehouse services. Completion of the plant is expected by the end
of June 2026, with commercial operations to commene following
the acquisition of the jetty occupancy and port operation permits.

QatarEnergy LNG NFE(3)

Established in 2021, with CPC holding 5% of the company’s equity,
the company is one of the world largest LNG produces. NFE(3)
expansion project is currently under construction and is expected to
commence commercial operation of train 1 in 2026. The investment
aims to secure a diverse and stable supply of LNGaor CPC and
strengthen CPC’s long-term cooperation with Qatar.

Formosa 4 International Investment Co., Ltd
(Formosa 4)

Established in 2021, with CPC holding 15% of the cenpany’s equity,
Formosa 4 is the rst company that CPC invested in the renewable
energy industry. The investment is in line with th€PC’s Net Zero
strategy. Formosa 4 offshore wind farm aims to achieve commercial
operation in 2028.
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2024 In Summary:

1

2)

3)

The Exploration & Production Business Divisioméurred a loss before tax in 2024, mainly due to th exploration costs of
the B15 mining area in Mexico. The Natural Gas Business Division 's purchasing costs experienced a decline due to a slight
decline in international natural gas prices and an appreciation of the US dollar exchange rate, as well as a slight increase in the
selling price according to the gas price formula, resulting in a signi cant reduction in losses compared to the same period of
the previous year. Gross pro t of the re ning and marketing department dropped sharply due to the restricted market prices of

re ning and petrochemical products, as well as raw material costs.

The capital expenditure incurred in 2024 was NT$57.422 million, a 4.039% decrease from 2023.
The breakdown of the capital expenditure by division was as follows:

Production & manufacturing 44.47%

Marketing & transportation 7.89%

Others 47.64%

The exchange rate between the NT dollar and the US dollar was 32.755:1 on December 31, 2024.

STATEMENTS OF INCOME
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars)

2024 (certizt?;t?on)
Operating Revenues
Sales $ 1,087,936,580 $1,094,717,422
Other operating revenues 9,405,079 8,765,180

Total operating revenues
Operating Costs and Expenses

Cost of sales

1,097,341,659

1,072,421,986

1,103,482,602

1,071,963,846

Oil and gas transmission and storage expense 14,833,587 13,789,544
Exploration expenses 4,068,164 5,423,110
Other operating cost 6,067,486 2,027,904

Total operating costs

1,097,391,223

1,093,204.,404

Gross Pro t (Loss) From Operations (49,564) 10,278,198
Operating Expenses 25,634,461 24,057,828
Non-Operating Income and Gains 9,708,070 9,037,208
Non-Operating Expenses and Losses 19,474,740 17,669,006
NET (LOSS) BEFORE INCOME TAX (35,450,695) (22,411,428)
Income Tax Expense (Bene t) (2,424,149) (1,048,848)
NET INCOME (LOSS) FOR THE YEAR $ (33,026,546) $ (21,362,580)




BALANCE SHEETS
DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars)

Assets

Current Assets
Cash and cash equivalents
Current nancial assets at fair value through pro t or loss
Accounts receivable, net
Accounts receivables from related parties, net
Other receivables
Inventories
Prepayments
Other current assets

Total Current Assets

Non-current Assets

Non-current nancial assets at fair value through other
comprehensive income

Investments accounted for using equity method
Property, plant and equipment
Right-of-use assets
Investment property
Intangible assets

Deferred income tax assets
Oil and gas investments
Refundable deposits
Long-term receivables
Long-term prepayments
Other non-current assets

Total Non-current Assets

Total Assets

2024 (certizc(:)aztigon)
$ 1,547,464 $ 8,870,152
3,183

70,474,502 72,762,580
753,031 927,174
7,329,217 7,280,161
165,427,336 152,373,210
24,826,324 23,594,817
9,838,001 9.536.276

280,199,058

18,467,816
11,637,157
539,900,044
30,761,479
106,646,335
462,923
44,995,087
583,950,446
407,649
17,004,963
2,836,247
5,349,114

832,419,260

$1.112.618.318

275,344,370

15,261,397
11,404,276
503,242,547
34,421,886
89,068,494
479,788
43,585,487
59,927,256
285,685
16,343,013
2,842,533
146,283

777,008,645

$1.052,353,015

/ Financial Statements /

47



BALANCE SHEETS
DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars)

Liabilities and Equity

Current Liabilities
Short-term borrowings
Short-term notes and bills payable
Financial liabilities at fair value through pro t or loss-current
Contract liabilities
Accounts payable
Payable to constructors
Other payables
Lease liabilities-current
Long-term borrowings, current portion
Other current liabilities

Total Current Liabilities

Non-current Liabilities
Bonds payable
Long-term borrowings
Non-current provisions
Deferred tax liabilities
Lease liabilities-non-current
Post-employment bene ts payable
Guarantee deposits received
Other non-current liabilities

Total Non-current Liabilities
Total Liabilities

Equity
Share capital
Common shares
Retained earnings
Legal reserve
Special earnings reserve
Accumulated pro t (de cit)
Total retained earnings
Other equity
Total Equity

Total Liabilities and Equity

2024

2023

(certi cation)

$ 169,533,710
254,137,062

11,900,470
82,775,921
6,795,240
23,370,087
170,940
11,598,333
10,350,731

570,632,494

231,725,000
69,926,667
23,808,117

88,945,798
33,205,437
3,832,299

1,785,446
5,600,754

458,829,518
1.029.462,012

130,100,000

3,390,331

69,175,352

65,785,021
18,841,327

83.156.306

$1.112.618318

$ 173,247,098
295,944,414
34,093
11,859,409
83,925,196
8,722,379
23,709,542
358,728
10,850,000
10,212,605

618.863.464

139,950,000
23,800,000
27,280,522
89,245,880
35,048,288
4,566,364
1,547,554
5,742,448

327,181,056
946,044,520

130,100,000

3,390,331

36.576.025

(33,185,694)
9,394,189

106.308.495

$1.052.353.015
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CPC CORPORATION, TAIWAN
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars)

Cash ows from operating activities:
Net loss before tax
Adjustments:
Non-cash adjustment items:
Depreciation expense
Amortization expense
Expected credit loss (reversal gain)

Net loss (gain) on nancial assets or liabilities at fair value
through pro t or loss

Interest expense
Interest revenue
Dividend income

Share of loss (pro t) of associates accounted for using equity
method

Loss (Gain) on disposal of property, plant and equipment
Gain on fair value adjustment of investment property
Loss (Reversal) of write-down of inventories
Impairment loss (reversal) recognized on non- nancial assets
Loss (Gain) on unrealized foreign exchange
Loss (Gain) on oil and gas investments
Others
Total non-cash adjustment items
Changes in operating assets and liabilities:
Accounts receivable
Other accounts receivable
Inventories
Prepaid expenses
Other current assets
Contract Liabilities
Accounts payable
Provision — non-current
Other current liabilities
Post-employment bene ts payable
Total adjustments
Cash in ow (out ow) generated from operations
Interest received
Interest paid
Income taxes paid

Net cash ows provided by (used in) operating
activities

2024

2023
(certi cation)

$ (35,450,695)

18,219,444
4,256,085
317,619

(294,362)

10,229,397
(1,369,282)
(1,064,209)

(625,435)
(38,704)
(2,339,477)
(880,061)
2,319,172
2,488,910
(57,546)

233,293

31,394,844

2,542,189
(49,056)
(12,174,064)
(2,578,366)
(282,537)
41,061
(1,133,030)
(3,707,574)
1,011,672
(313,780)
14,751,359
(20,699,336)
1,369,282
(9,396,756)
(19.188)

(28.745.998)

$ (22,411,428)

19,159,582
3,636,177
(43,307)

(5,316)
8,705,133
(1,236,611)

(758,832)

(523,731)
116,857
(2,638,408)
(12,486,404)
(2,004,625)
27,842,087
61,271
(814,826)
39,009,047

7,338,184
22,980
22,421,354
17,455,155
(1,385,772)
(264,403)
(32,621,617)
(1,325,137)
1,556,040
(34,856)
52,170,975
29,759,547
1,236,611
(7,173,258)
(39.029)

23,783,871
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Cash ows used in investing activities:

Acquisition of nancial assets at fair value through other
comprehensive income

Increase in prepayments for investments

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Acquisition of intangible assets

Decrease (Increase) in oil and gas interests

Increase in refundable deposits

Decrease in refundable deposits

(Increase) Decrease in long-term receivables

Increase in other non-current assets

Dividends received from associates and others

Net cash ows used in investing activities

Cash ows from nancing activities:

Increase in short-term borrowings

Decrease in short-term borrowings

Increase in short-term bills payable

Decrease in short-term bills payable

Payments to bonds payable

Increase in bonds payable

Proceeds from long-term borrowings

Proceeds from guarantee deposits received

Refund of guarantee deposits received

Payment of lease liabilities

(Decrease) Increase in other non-current liabilities

Net cash ows provided by nancing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
Components of cash and cash equivalents

Cash and cash equivalents reported in the statement of
Financial position

Bank overdrafts
Cash and cash equivalents at end of period

2023

2024 (certi cation)
(4,558,675)
(5,203,653)
(57,674,403) (52,446,848)
190,898 23,741
(222,547) (162,068)
241,217 (3,282,581)
(196,217) (74,429)
74,253 124,927
(1,707,293) 2,106,970
(897,277) (1,426,615)
1,941,987 1,588,233
(68,011,710) (53,548.670)
277,446,952 221,846,177
(288,262,021) (256,142,628)
527,083,683 543,197,902
(568,891,035) (516,541,231)
(10,850,000) (13,000,000)
99,500,000 48,800,000
50,000,000 13,400,000
2,513,658 2,283,158
(2,324,239) (2,301,272)
(3,877,657) (4,007,838)
(6.002) 88,949
82,333,339 37,623,217
(14,424,369) 7,858,418
3,138,123 (4,720,295)
$(11,286,246) $3,138,123
1,547,464 8,870,152
(12,833,710) (5.732,029)
$(11,286,246) $3,138,123
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CPC CORPORATION, TAIWAN
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(1) Company history

(Expressed in Thousands of New Taiwan Dollars, Unless Otherwise Speci ed)

CPC Corporation, Taiwan (the “Company” or CPC) wa®stablished on June 1, 1946 and engages mainly in iband gas

exploration, re ning, procurement, transport, storage and marketing.

(2) Approval date and procedures of the nancial statements:

These nancial statements were authorized for issue by the Board of Directors on April 16, 2025.

(3) New standards, amendments and interpretations adopted:

(a) The impact of the IFRS Accounting Standards eratsed by the Financial Supervisory Commission, R.@. which have

already been adopted.

The Company has initially adopted the following new amendments, which do not have a signi cant impact on its nancial

statements, from January 1, 2024:

t "NFOENFOUT UP *"4 i SMBTTJyDBUJPO PG -JBCJMJUJFT BT $VSSFOU PS /PO DVSSFO!

t "NFOENFOUT UP *"4 i/PO DVSSFOU -JBCJIJMJUJFT XJUIl $PWFOBOUTwW

t "NFOENFOUT UP *"4 BOE *'34 i4VQQMJIFS 'JOBODF "SSBOHFNFOUTw

t "NFOENFOUT UP *'34 i-FBTF -JBCJMJUZ JO B 4BMF BOE -FBTFCBDLwW

(b) The impact of IFRS issued by the FSC but not yet effective

The Company assesses that the adoption of the follwing new amendments, effective for annual period bginning on

January 1, 2025, would not have a signi cant impact on its nancial statements:

t "NFOENFOUT UP *"4 i-BDL PG &YDIBOHFBCJMJUZw

(c) The impact of IFRS issued by IASB but not yet endorsed by the FSC

The following new and amended standards, which may be relevant to the Company, have been issued by the International
Accounting Standards Board (IASB), but have yet to be endorsed by the FSC:

Standards or

Interpretations
IFRS 18 “Presentation
and Disclosure in
Financial Statements”

Effective date
per IASB

Content of amendment

The new standard introduces three categories of iname and expenses, January 1, 2027
two income statement subtotals and one single noteon management

performance measures. The three amendments, combing with enhanced

guidance on how to disaggregate information, set te stage for better and

more consistent information for users, and will affect all the entities.

t

—

—

"NPSF TUSVDUVSFE JODPNF TUBUFNFOU VOEFS DVSSFOU TUBOEBSE
use different formats to present their results, making it dif cult for investors
to compare nancial performance across companies. Tie new standard
promotes a more structured income statement, introdicing a newly
de ned “operating pro t” subtotal and a requirement for all income and
expenses to be allocated between three new distinct categories based on
a company’s main business activities.

.BOBHFNFOU QFSGPSNBODF NFBTVSFT .1.T UIF OFX TUB
introduces a definition for management performancemeasures, and
requires companies to explain in a single note to the nancial statements
why the measure provides useful information, how its calculated and
reconcile it to an amount determined under IFRS Accounting Standards.

(SFBUFS EJTBHHSFHBUJPO PG JOGPSNBUJPO UIF OFX TUBO
enhanced guidance on how companies group information in the nancial
statements. This includes guidance on whether information is included in
the primary nancial statements or is further disaggregated in the notes.

The Company is evaluating the impact on its nancikposition and nancial performance upon the initihadoption of the

abovementioned standards or interpretations. The rsults thereof will be disclosed when the Company cmpletes its

evaluation.
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The Company does not expect the following other newand amended standards, which have yet to be endored by the
FSC, to have a signi cant impact on its nancial statements:

t "NFOENFOUT UP *'34 BOE *"4 i4BMF PS $POUSJCVUJPO PG "TTFUT #FUXFFO B
Venture”

t *'34 i*OTVSBODF $POUSBDUTw BOE BNFOENFOUT UP *'34 i*OTVSBODF $POUSBDU
t *'34 i4VCTJEJBSJFT XJUIPVU 1VCMJD "DDPVOUBCJIMJUZ %JTDMPTVSFTw

t "NFOENFOUT UP *'34 BOE *'34 i"NFOENFOUT UP UIF $SMBTTJyDBUJPO BOE .FBTVSFI
t "OOVBM *NQSPWFNFOUT UP *'34 "DDPVOUJOH 4UBOEBSET

t "NFOENFOUT UP *'34 BOE *'34 i$POUSBDUT 3FGFSFODJOH /BUVSF EFQFOEFOU &MF

(4) Summary of material accounting policies:

The Company is operated and managed by the Governmmt of the Republic of China (ROC). The Company’s ghificant
accounting policies conform to the Accounting Lawsand Regulations Governing State-owned Enterprisesthe Regulations
Governing the Preparation of Financial Reports by &urities Issuers (the “Regulations”), promulgatetby the Accounting
Department of the Ministry of Economic Affairs, the Directorate-General of Budget, Accounting and Statistics of the Executive
Yuan, and the Ministry of Audit of the Control Yuan, along with the International Financial Reporting Standards (“IFRSs”) and
International Accounting Standards (“IASs”), as well as related guidance endorsed by the Financial Supervisory Commission of
the Republic of China.

The Company’s annual nancial statements are requéd to be examined by the Directorate-General of Budet, Accounting
and Statistics of the Executive Yuan and the Minisy of Audit of the Control Yuan. The examinationsra primarily aimed at
determining the extent to which the Company meets its budget as approved by the Legislative Yuan. The Company’s nancial
statements are finalized on the basis of the reswdtof these examinations. The Ministry of Audit’s adistments should be
re ected in the nancial statements audited by independent certi ed public accountants. The opening balance of the following
year of the Company’s books of accounts is based onthe balance after the adjustments made by the Mimsitry of Audit.
The examination of the Company’s nancial statemerg as of and for the year ended December 31, 2023 hd already been
completed.

As explained in Note 12(b), the account books as of December 31, 2023 have been reviewed and con rmed by the Directorate
General of Budget, Accounting and Statistics, Executive Yuan and the Ministry of Audit (MOA), and the adjustments have been
added.

(a) Statement of compliance

These nancial statements have been prepared in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers (hereinafter referretb as “the Regulations”) and the International Fancial Reporting
Standards, International Accounting Standards, IFRI Interpretations, and SIC Interpretations endorsednd issued into
effect by the Financial Supervisory Commission, R.O.C..

(b) Basis of preparation
(i) Basis of measurement
Except for the following signi cant accounts, the nancial statements have been prepared on a historical cost basis:
Financial instruments measured at fair value through pro t or loss are measured at fair value;
Fair value through other comprehensive income are measured at fair value;
Hedging derivative nancial instruments are measured at fair value;

The de ned bene t liability (asset) is recognized as the fair value of the plan assets less the present value of the de ned
bene t obligation.

Investment properties are measured at fair value.
(if) Functional and presentation currency

The functional currency is determined based on thegrimary economic environment in which the entity oprates. The
financial statements are presented in New Taiwan dtars, which is the Company’s functional currencyAll financial
information presented in New Taiwan dollars has been rounded to the nearest thousand.
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(c) Classi cation of current and non-current assets and liabilities

The Company classi es the asset as current under one of the following criteria, and all other assets are classi ed as non
current.

(i) It expects to realize the asset, or intends to sell or consume it, in its normal operating cycle;
(i) It holds the asset primarily for the purpose of trading;
(iii) It expects to realize the asset within twelve months after the reporting period; or

(iv) The asset is cash or a cash equivalent (as de ned in IAS 7) unless the asset is restricted from being exchanged or used

to settle a liability for at least twelve months after the reporting period.

The Company classi es the liability as current under one of the following criteria, and all other liabilities are classi ed as non

current.

(i) It expects to settle the liability in its normal operating cycle;

(i) It holds the liability primarily for the purpose of trading

(iii) The liability is due to be settled within twelve months after the reporting period; or

(iv) It does not have the right at the end of the reporting period to defer settlement of the liability for at least twelve months
after the reporting period.

(d) Cash and cash equivalents
Cash and cash equivalents comprise cash, cash in bak, and short term, highly liquid investments thatare readily
convertible to known amounts of cash and are subject to an insigni cant risk of changes in value. Time deposits which meet

the above de nition and are held for the purpose ofmeeting short term cash commitments rather than fo investment or
other purposes should be recognized as cash equivalents.

Bank overdrafts that are repayable on demand and form an integral part of the Company’s cash management are included
as a component of cash and cash equivalents for the purpose of the statement of cash ows.

(e) Financial instruments

Trade receivables and debt securities issued are initially recognized when they are originated. All other nancial assets and
nancial liabilities are initially recognized whethe Company becomes a party to the contractual proisions of the instrument.

A financial asset (unless it is a trade receivabl@ithout a significant financing component) or finacial liability is initially
measured at fair value plus, for an item not at faivalue through prot or loss (FVTPL), transactiortosts that are directly
attributable to its acquisition or issue. A trade receivable without a signi cant nancing component is initially measured at

the transaction price.
(i) Financial assets
All regular way purchases or sales of nancial assets are recognized and derecognized on a trade date basis.

On initial recognition, a financial asset is clasBed as measured at: amortized cost; fair value tlough other
comprehensive income (FVOCI) and fair value througbrofit or loss (FVTPL). Financial assets are noeclassified
subsequent to their initial recognition unless the&Group changes its business model for managing nan@l assets, in
which case all affected nancial assets are reclassi ed on the rst day of the rst reporting period following the change in
the business model.

1) Financial assets at amortized cost
A nancial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at
FVTPL:
t JU JT IFME XJUIJO B CVTJOFTT NPEFM XIPTF PCKFDUJWF JT UP IPME BTTFUT UP
t JUT DPOUSBDUVBM UFSNT HIJWF SJTF PO TQFDJYFE EBUFT UP DBTI pPXT UIBU B!
the principal amount outstanding.

These assets are subsequently measured at amortizedost, which is the amount at which the financial aset is
measured at initial recognition, plus/minus, the cumulative amortization using the effective interest method, adjusted
for any loss allowance. Interest income, foreign exchange gains and losses, as well as impairment, are recognized in
pro t or loss. Any gain or loss on derecognition is recognized in pro t or loss.
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2) Fair value through other comprehensive income (FVOCI)

3

4
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~

A debt investment is measured at FVOCI if it meetboth of the following conditions and is not designéed as at
FVTPL:

t JUJT IFME XJUIJO B CVTJOFTT NPEFM XIPTF PCKFDUJWF JT BDIJFWFE CZ CPUI I
nancial assets; and

t JUT DPOUSBDUVBM UFSNT HIWF SJTF PO TQFDJYFE EBUFT UP DBTI pPXT UIBU B!
the principal amount outstanding.

On initial recognition of an equity investment thats not held for trading, the Company may irrevocaly elect to
present subsequent changes in the investment’s fair value in other comprehensive income. This election is made on
an instrument-by-instrument basis.

Debt investments at FVOCI are subsequently measuredt fair value. Interest income calculated using # effective
interest method, foreign exchange gains and losses and impairment are recognized in prot or loss. Other net gains
and losses are recognized in other comprehensive income. On derecognition, gains and losses accumulated in other
comprehensive income are reclassi ed to pro t or loss.

Equity investments at FVOCI are subsequently measured at fair value. Dividends are recognized as income in prot or
loss unless the dividend clearly represents a recovery of peof the cost of the investment. Other net gains and losses
are recognized in other comprehensive income and are never reclassi ed to pro t or loss.

Dividend income is recognized in profit or loss orthe date on which the Group’s right to receive payrent is
established.

Fair value through pro t or loss (FVTPL)

All nancial assets not classi ed as amortized cost or FVOCI described as above are measured at FVTPL, including
derivative nancial assets and accounts receivable, which is presented as accounts receivable. On initial recognition,
the Company may irrevocably designate a financialsset, which meets the requirements to be measured &
amortized cost or at FVOCI, as at FVTPL if doing so eliminates or signi cantly reduces an accounting mismatch that
would otherwise arise.

These assets are subsequently measured at fair vadu Net gains and losses, including any interest odividend
income, are recognized in pro t or loss.

Business model assessment

The Company makes an assessment of the objective ofhe business model in which a financial asset is éid

at portfolio level because this best reflects the wy the business is managed and information is proded to

management. The information considered includes:

t UIF TUBUFE QPMJDJFT BOE PCKFDUJWFT GPS UIF QPSUGPMJP BOE UIF PQFSBU
whether management’s strategy focuses on earning cotractual interest income, maintaining a particulanterest
rate pro le, matching the duration of the nancial assets to the duration of any related liabilities or expected cash
out ows or realizing cash ows through the sale of the assets;

—

IPX UIF QFSGPSNBODF PG UIF QPSUGPMJP JT FWBMVBUFE BOE SFQPSUFE UP UIF

—

UIF SJTLT UIBU BGGFDU UIF QFSGPSNBODF PG UIF CVTJOFTT NPEFM BOE UIF
model) and how those risks are managed,;

—

IPX NBOBHFST PG UIF CVTJOFTT BSF DPNQFOTBUFE F H XIFUIFS DPNQFOTBU
assets managed or the contractual cash ows collected; and
t UIF GSFRVFODZ WPMVNF BOE UJNJOH PG TBMFT PG GJOBODJBM BTTFUT JO
expectations about future sales activity.
Transfers of nancial assets to third parties in tnsactions that do not qualify for derecognition a not considered
sales for this purpose, and are consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.

Assessment whether contractual cash ows are solely payments of principal and interest
For the purposes of this assessment, “principal” igle ned as the fair value of the nancial assets oninitial recognition.
“Interest” is de ned as consideration for the time value of money and for the credit risk associated with the principal

amount outstanding during a particular period of time and for other basic lending risks and costs, as well as a pro t
margin.
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In assessing whether the contractual cash ows aresolely payments of principal and interest, the Comany considers
the contractual terms of the instrument. This incldes assessing whether the nancial asset contains acontractual
term that could change the timing or amount of contractual cash ows such that it would not meet this condition. In
making this assessment, the Company considers:

t DPOUJOHFOU FWFOUT UIBU XPVME DIBOHF UIF BNPVOU PS UJNJOH PG DBTI pPX
t UFSNT UIBU NBZ BEKVTU UIF bPOUSBDUVBM DPVQPO SBUF JODMVEJOH WBSJBC
t QSFQBZNFOU BOE FYUFOTJPO GFBUVSFT BOE

t UFSNT UIBU MJNJU UIF $PNQBOZ T DMBJN UP DBTI pPXT GSPN TQFDJYFE BTTFUT
Impairment of nancial assets

The Company recognizes loss allowances for expected credit losses on nancial assets measured at amortized cost

(including cash and cash equivalents, amortized cds, accounts receivable, other receivable, guarante deposit

paid and other nancial assets), debt investments measured at FVOCI, accounts receivable measured at FVOCI and

contract assets.

The Company measures loss allowances at an amountaual to lifetime expected credit loss (ECL), exceptor the

following which are measured as 12-month ECL:

t EFCU TFDVSJUJFT UIBU BSF EFUFSNJOFE UP IBWF MPX DSFEJU SJTL BU UIF SFQ|

t PUIFS EFCU TFDVSJUJFT BOE CBOL CBMBODFT GPS XIJDI DSFEJU SJTL J F UIF
of the nancial instrument) has not increased signi cantly since initial recognition.

Loss allowance for trade receivables and contract assets are always measured at an amount equal to lifetime ECL.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a nancial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months after

the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the Group is

exposed to credit risk.

When determining whether the credit risk of a nancial asset has increased signi cantly since initial recognition and

when estimating ECL, the Company considers reasonable and supportable information that is relevant and available

without undue cost or effort. This includes both qantitative and qualitative information and analysibased on the
Company'’s historical experience and informed credit assessment as well as forward-looking information.

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent to the globally
understood de nition of “investment grade” which is considered to be BBB- or higher per Standard & Poor’s, Baa3 or
higher per Moody’s or twA or higher per Taiwan Ratings.

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash
shortfalls (i.e. the difference between the cash ows due to the Company in accordance with the contract and the
cash ows that the Company expects to receive). ECLs are discounted at the effective interest rate of the nancial

asset.

At each reporting date, the Company assesses whether nancial assets carried at amortized cost and debt securities

at FVOCI are credit-impaired. A nancial asset is “credit-impaired” when one or more events that have a detrimental

impact on the estimated future cash ows of the nancial asset have occurred. Evidence that a nanciabsset is

credit-impaired includes the following observable data:

t TIHOJybDBOU yOBODJBM EJGYyDVMUZ PG UIF CPSSPXFS PS JTTVFS

t B CSFBDI PG DPOUSBDU TVDI BT B EFGBVMU PS CFJOH NPSF UIBO EBZT QBTU

t UIF MFOEFS PG UIF CPSSPXFS GPS FDPOPNJD PS DPOUSBDUVBM SFBTPOT SFMB
granted to the borrower a concession that the lender would not otherwise consider;

t JUJT QSPCBCMF UIBU UIF CPSSPXFS XJMM FOUFS CBOLSVQUDZ PS PUIFS yOBOTL

t UIF EJTBQQFBSBODF PG BO BDUJWF NBSLFU GPS B TFDVSJUZ CFDBVTF PG yOBO

Loss allowances for nancial assets measured at amdized cost are deducted from the gross carrying armount of

the assets. For debt securities at FVOCI, the losallowance is charged to prot or loss and is recognzed in other

comprehensive income instead of reducing the carrying amount of the asset. The Company recognizes the amount
of expected credit losses (or reversal) in pro t or loss, as an impairment gain or loss.
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The gross carrying amount of a nancial asset is written off when the Company has no reasonable expectations of
recovering a nancial asset in its entirety or a pdion thereof. For corporate customers, the Companyindividually
makes an assessment with respect to the timing andamount of write-off based on whether there is a resonable
expectation of recovery. The Company expects no sigificant recovery from the amount written off. Howeer,
nancial assets that are written off could still be subject to enforcement activities in order to comply with the Group’s

procedures for recovery of amounts due.
7) Derecognition of nancial assets

The Company derecognizes a nancial asset when the contractual rights to the cash ows from the nancial asset
expire, or it transfers the rights to receive the contractual cash ows in a transaction in which substantially all of the
risks and rewards of ownership of the nancial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and it does not retain control of the nancial asset.

The Company enters into transactions whereby it transfers assets recognized in its statement of balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets. In these cases, the transferred
assets are not derecognized.
(i) Financial liabilities
1) Financial liabilities
Financial liabilities are classi ed as measured at amortized cost or FVTPL. A nancial liability is classi ed as at FVTPL
if it is classi ed as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities
at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in pro t
or loss.
Other nancial liabilities are subsequently measuik at amortized cost using the effective interest m#hod. Interest
expense and foreign exchange gains and losses are recognized in pro t or loss. Any gain or loss on derecognition is
also recognized in pro t or loss.
2) Derecognition of nancial liabilities
The Company derecognizes a nancial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognizes a nancial liability when its terms are modi ed and the cash ows of the modi ed
liability are substantially different, in which case a new nancial liability based on the modi ed terms is recognized at
fair value.
On derecognition of a nancial liability, the difference between the carrying amount of a nancial liability extinguished
and the consideration paid (including any non-cash assets transferred or liabilities assumed) is recognized in prot or
loss
(iii) Derivative nancial instruments
The Company enters into a variety of derivative famcial instruments to manage its exposure to pricechanges and
foreign exchange rate risks, including foreign exchange forward contracts and petroleum swap contracts.
Derivatives are initially measured at fair value.uBsequent to initial recognition, derivatives are easured at fair value,
and changes therein are generally recognized in pro t or loss.
(f) Inventories
Inventories include raw materials, finished goodswork in process, semi-finished goods, merchandiseconstruction in
progress, merchandise in transit — crude oil, and merchandise in transit — fuel oil. Inventories are stated at the lower of cost
or net realizable value or replacement cost. Inventory write-downs are made by item, except where it may be appropriate to
Company similar or related items. Net realizable value is the estimated selling price of inventories less all estimated costs of

completion and costs necessary to make the sale.
Inventories are recorded at weighted-average cost on the balance sheet date.
(g) Investment in associates

An associate is an entity over which the Company has signi cant in uence and that is neither a subsidiary nor an interest in

a joint venture.

The Company uses the equity method to account for its investments in associates.
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Under the equity method, investments in an associate are initially recognized at cost and adjusted thereafter to recognize
the Company’s share of the pro t or loss and other comprehensive income of the associate. The Company also recognizes
the changes in the Company’s share of equity of associates.
If the cost of acquisition exceeds the Company’s shre of the net fair value of the identi able assetsand liabilities of an
associate recognized at the date of acquisition, tts excess is recognized as goodwill, which is inclded in the carrying
amount of the investment and is not amortized. If the Company’s share of the net fair value of the identi able assets and
liabilities exceeds the cost of acquisition, after reassessment, this excess is recognized immediately in pro t or loss.
The entire carrying amount of the investment (including goodwill) is tested for impairment as a single asset by comparing its
recoverable amount with its carrying amount. Any impairment loss recognized is deducted from the carrying amount of the
investment. Any reversal of that impairment loss is recognized to the extent that the recoverable amount of the investment
subsequently increases.
When the Company transacts with its associate, prots and losses resulting from the transactions witithe associate are
recognized in the Company’s nancial statements only to the extent of interests in the associate that are not related to the
Company.
(h) Property, plant and equipment
(i) Recognition and measurement
Items of property, plant and equipment are measuredat cost less accumulated depreciation and accumuléed
impairment losses. Cost includes professional fees and borrowing costs eligible for capitalization.
Each part of an item of property, plant and equipment with a cost that is signi cant in relation to the total cost of the item
shall be depreciated separately unless the usefuifé and depreciation method of that signi cant partare the same as
those of another signi cant part of that same item.
The gain or loss arising from the derecognition o&n item of property, plant and equipment is deternmied as the
difference between the net disposal proceeds, if any, and the carrying amount of the item, and it shall be recognized in

pro t or loss.
(ii) Subsequent cost

Subsequent expenditure is capitalized only when its probable that future economic benefits associatd with
the expenditure will flow to the Company. The carripng amount of those parts of fixed assets that arereplaced is

derecognized. Ongoing repairs and maintenance are expensed as incurred.

(iii) Depreciation
Such properties are depreciated and classi ed to tle appropriate categories of property, plant and eqipment when
completed and ready for intended use.

Depreciation of the equipment in oil and gas production mine is computed using the unit-of-output method. Depreciation
of the remaining property, plant and equipment is omputed using the straight-line method. Each signi€ant part is
depreciated separately. The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimates accounted for prospectively.

On derecognition of an item of property, plant andequipment, the difference between the sales procees and the
carrying amount of the asset is recognized in pro t or loss.

(i) Lease
(i) Lease
1) Identifying a lease

At inception of a contract, the Company assesses wlether a contract is, or contains, a lease. A contrat is, or

contains, a lease if the contract conveys the righto control the use of an identi ed asset for a perod of time in

exchange for consideration. To assess whether a contract conveys the right to control the use of an identi ed asset,
the Company assesses whether:

a) the contract involves the use of an identi ed aset — this may be speci ed explicitly or implicitlyand should be
physically distinct or represent substantially all of the capacity of a physically distinct asset. If the supplier has a
substantive substitution right, then the asset is not identi ed; and

b) the Company has the right to obtain substantially all of the economic bene ts from use of the asset throughout

the period of use; and
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c) the Company has the right to direct the use oflie asset when it has the decision-making rights theare most
relevant to changing how and for what purpose the asset is used. In rare cases where the decision about how
and for what purpose the asset is used is predetermined, the Company has the right to direct the use of an asset
if either:

t UIF $PNQBOZ IBT UIF SJHIU UP PQFSBUF UIF BTTFU PS
t UIF $PNQBOZ EFTJHOFE UIF BTTFU JO B XBZ UIBU QSFEFUFSNJOFT IPX BOE GP

2) Leasee

The Company recognizes a right-of-use asset and aelkse liability at the lease commencement date. Theight-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs
to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less

any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. In addition, the right-of-
use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the ggent value of the lease payments that are not paidt the commencement
date, discounted using the interest rate implicitn the lease or, if that rate cannot be reliably detrmined, the
Company'’s incremental borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount
rate.

Lease payments included in the measurement of the lease liability comprise the following:

t YYFE QBZNFOUT

t WBSIJBCMF MFBTF QBZNFOUT UIBU EFQFOE PO BO JOEFY PS B SBUF JOJUuJBM
commencement date;

t BNPVOUT FYQFDUFE UP CF QBZBCMF VOEFS B SFTJEVBM WBMVF HVBSBOUFF BO
t QBZNFOUT GPS QVSDIBTF PS UFSNJOBUJPO PQUJPOT UIBU BSF SFBTPOBCMZ DF¢

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when:

t UIFSF JT B DIBOHF JO GVUVSF MFBTF QBZNFOUT BSJTJOH GSPN UIF DIBOHF JO E
t UIFSF JT B DIBOHF JO UIF $PNQBOZ T FTUJNBUF PG UIF BNPVOU FYQFDUFE
guarantee; or

t UIFSF JT B DIBOHF PG JUT BTTFTTNFOU PO XIFUIFS JU XJMM FYFSDJTF B QVSDIE
t UIFSF JT B DIBOHF PG JUT BTTFTTNFOU PG MFBTF QFSJPE PO XIFUIFS JU XJMM |
t UIFSF JT BOZ MFBTF NPEJYyDBUJPOT

When the lease liability is remeasured, other thalease modi cations, a corresponding adjustment is nade to the

carrying amount of the right-of-use asset, or in pp t and loss if the carrying amount of the right-ofuse asset has
been reduced to zero.

When the lease liability is remeasured to re ect the partial or full termination of the lease for lease modi cations that
decrease the scope of the lease, the Company accounts for the remeasurement of the lease liability by decreasing
the carrying amount of the right-of-use asset to reect the partial or full termination of the leaseand recognize in
pro t or loss any gain or loss relating to the partial or full termination of the lease.

The Company presents right-of-use assets that do nb meet the de nition of investment and lease liabilies as a

separate line item respectively in the statement of nancial position.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases of machinery
that have a lease term of 12 months or less and leases of low-value assets, including IT equipment. The Company
recognizes the lease payments associated with theséeases as an expense on a straight-line basis ovethe lease
term.
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3) Lessor

When the Company acts as a lessor, it determines at lease commencement whether each lease is a nance lease
or an operating lease. To classify each lease, th€ompany makes an overall assessment of whether théease
transfers to the lessee substantially all of the risks and rewards of ownership incidental to ownership of the underlying
asset. If this is the case, then the lease is a nace lease; if not, then the lease is an operatingehse. As part of
this assessment, the Company considers certain indators such as whether the lease is for the major art of the
economic life of the asset.

When the Company is an intermediate lessor, it accents for its interests in the head lease and the shrlease
separately. It assesses the lease classi cation of a sub-lease with reference to the right-of-use asset arising from the
head lease, not with reference to the underlying asset. If a head lease is a short-term lease to which the Company
applies the exemption described above, then it classi es the sub-lease as an operating lease.

If an arrangement contains lease and non-lease comgnents, the Company applies IFRS15 to allocate the

consideration in the contract.
Intangible assets

Intangible assets with finite useful lives that aracquired separately are initially measured at cosand subsequently
measured at cost less accumulated amortization and accumulated impairment loss.

Amortization is recognized on a straight-line basi®ver the estimated useful lives of intangible ass¢e from the date that
they are available for use. The estimated usefufdi residual value, and amortization method are réeewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective basis. The residual value
of an intangible asset with a nite useful life should be assumed to be zero unless the Company expects to dispose of the
intangible asset before the end of its economic life.

Oil and gas interests and exploration expenses
All geological and geophysical exploration costs are charged to current income.

The costs of drilling exploratory wells (“exploration well expenses”) in sites that have not yet proven to contain reserves of
commercial quantities (“unproven sites”) are initially charged to current income. Exploration well expenses are subsequently
capitalized as part of “oil and gas interests” accounts when (i) sites are proven to contain mineral reserves of commercial
quantities and (ii) the construction of the wellhead equipment or offshore production platforms and ow lines is complete.
The exploration expenses incurred in the current year are reclassi ed from “exploration expenses” to assets. Costs already
charged to income in prior years are recognized as assets and as “non-operating income.”

The costs of drilling commercial wells, which are @nstructed after the sites are proven to contain nmeral reserves of
commercial quantities, are capitalized as assets. bwever, if the commercial wells turn out to be drysuch costs are charged

to current income.

For oil site acquisitions, the Company’s payments for this purchase or investments in foreign joint ventures involving interest
in oil sites - including the Company’s share in thecosts of drilling commercial wells, production, tansport and storage
equipment but excluding the Company’s share in thecosts of drilling exploratory wells and other expl@tion expenses —
are capitalized as oil and gas interests. The Compa/’s share in joint ventures’ net earnings (or nelosses) is recognized
as other operating revenues (or other operating costs). The Company recognizes earnings remitted by joint ventures as a
reduction of oil and gas interests. These costs are amortized at the ratio of the actual quantity of minerals extracted from the
wells for the year to the estimated mineral reserve. The amortized costs and operating expenses paid to joint ventures are
regarded as the cost of the Company’s share of the oil and gas extracted. The accompanying nancial statements included
the related sales and cost of goods sold attributable to the Company’s share of the oil and gas sold by the joint ventures.

For domestic sites and sites of product-sharing cotracts, the Company amortizes the amount recognizedn oil and gas
interests by the ratio of actual quantity producedin the period over total estimated production quanty of the site. The
Company accounts for minerals produced at amortized cost plus the site operation expenses paid, and recognizes crude
oil inventory and natural gas inventory by the output value method. The Company recognizes sales and cost of goods sold

on the sale of inventory.

For sites of Provision of Services Contract, the Company amortized the amount recognized in oil and gas interests in the
same method of that of domestic sites and sites ofproduct-sharing contract. The Company accounts forthe amortized
amount and the site operation expenses paid as other operating costs. On the other hand, the Company recognized other
operating income by multiplying produced quantity to a revenue rate contracted with local oil site governments.

The Company recognizes earnings from Sanga Sanga ahtranslation adjustments based on the nancial stéements of
Sanga Sanga for the same reporting period as that of the Company.
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Profit and loss generated from the derecognition obil and gas interest is measured as the differencdetween the
net disposal proceeds and the carrying amount of tle asset and recognized in statement of income in tb period of

derecognition.
Impairment of non- nancial assets

The carrying amounts of the Company’s non- nancialassets, other than assets arising from inventorieand deferred tax
assets are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated. If it is not possible to determine the recoverable amount (the higher
of its fair value less costs of disposal and its value in use) for the individual asset, then the Company will have to determine
the recoverable amount for the asset’s cash generating unit (CGU).

The recoverable amount for an individual asset or a CGU is the higher of its fair value less costs to sell and its value in use.
When evaluating value in use, the pretax discount rate is used to estimate the future cash ows. The discount rate should
re ect the evaluation of speci c risk resulting from the impact of the current market on the time value of money and on the
asset or CGU.

If, and only if, the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset shall be
reduced to its recoverable amount; and that reduction will be accounted as an impairment loss, which shall be recognized

immediately in pro t or loss.

An assessment is made at the end of each reporting period as to whether there is any indication that an impairment loss

recognized in prior periods for an asset may no loger exist or may have decreased. If any such indidan exists, the
recoverable amount of that asset is estimated.

An impairment loss recognized in prior periods foan asset is reversed if, and only if, there has beea change in the
estimates used to determine the asset’s recoverable amount since the last impairment loss was recognized.

(m) Provisions

A provision, including those arising from the contictual obligation specified in a service concessiorarrangement to
maintain or restore the infrastructure before it is handed over to the grantor, is recognized if, as a result of a past event, the
Group has a present obligation that can be estimated reliably, and it is probable that an out ow of economic bene ts will be
required to settle the obligation. Provisions are determined by discounting the expected future cash ows at a pre-tax rate
that re ects the current market assessments of the time value of money and the risks speci c to the liability. The unwinding
of the discount is recognized as nance cost.

(n) Revenue recognition

Revenue is measured based on the consideration to which the Company expects to be entitled in exchange for transferring
goods or services to a customer. The Company recogizes revenue when it satisfies a performance obligeon by
transferring control of a good or a service to a customer. The accounting policies for the Company’s main types of revenue

are explained below.
(i) Sale of goods

The Company manufactures and sells its products to consumers in the retail market. The Company recognizes revenue
when a customer takes possession of the product. Pgment of the transaction price is due immediately Wwen the

customer purchases the product.
(i) Customer loyalty program

The Company operates a customer loyalty program tdts customers. Customers obtain points for purchass made,
which entitle them to discount on future purchases. The Company considers that the points provide a material right to
customers that they would not receive without entering into a contract. Therefore, the promise to provide points to the
customer is a separate performance obligation. Theransaction price is allocated to the product and ke points on a
relative stand-alone selling price basis. Managemerestimates the stand-alone selling price per poinbn the basis of
the discount granted when the points are redeemed ad on the basis of the likelihood of redemption, baed on past
experience. The stand-alone selling price of the product sold is estimated on the basis of the retail price. The Company
has recognized other payables at the time of sale o the basis of the principle mentioned above. Reveme from the
award points is recognized when the points are redeemed or when they expire.

(o) Employee bene ts

(i) Short-term employee bene ts

Liabilities recognized in respect of short-term emjpyee benefits are measured at the undiscounted amant of the

bene ts expected to be paid in exchange for the related service.
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(i) Retirement bene ts

Payments to de ned contribution retirement bene t plans are recognized as an expense when employees have rendered
service entitling them to the contributions.

Defined benefit costs (including service cost, neinterest and remeasurement) under the defined ben#fretirement
bene t plans are determined using the projected unit credit method. Service cost (including current service cost) and net
interest on the net de ned bene t liability (asset) are recognized as employee bene ts expense in the period they occur.
Remeasurement, comprising actuarial gains and losses and the return on plan assets (excluding interest), is recognized
in other comprehensive income in the period in which they occur. Remeasurement recognized in other comprehensive
income is re ected immediately in unappropriated earnings and will not be reclassi ed to pro t or loss.

Net de ned bene t liability represents the actual de cit in the Company’s de ned bene t plan.
(iii) Other long-term employee bene ts

Other long-term employee bene ts are accounted forin the same way as the accounting required for de ied bene t
plan except that remeasurement is recognized in pro t or loss.

(p) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets are added to the cost
of these assets until such time as the assets are substantially ready for their intended use or sale.

Investment income earned on the temporary investmenof specific borrowings pending their expenditureon qualifying
assets is deducted from the borrowing costs eligible for capitalization.

Other than stated above, all other borrowing costs are recognized in pro t or loss in the period in which they are incurred.
(g) Income taxes

Income tax expenses include both current taxes and deferred taxes. Except for expenses related to business combinations
or recognized directly in equity or other comprehesive income, all current and deferred taxes are reagnized in prot or
loss.

Current taxes include tax payables and tax deduction receivables on taxable gains (losses) for the year calculated using the
statutory tax rate on the reporting date or the actual legislative tax rate, as well as tax adjustments related to prior years.

Deferred taxes arise due to temporary differences étween the carrying amounts of assets and liabilgs for financial
reporting purposes and their respective tax bases.

A deferred tax asset is recognized for the carry forward of unused tax losses, unused tax credits, and deductible temporary
differences to the extent that it is probable that future taxable prot will be available against which the unused tax losses,
unused tax credits, and deductible temporary differences can be utilized. Such unused tax losses, unused tax credits, and
deductible temporary differences are also revaluated every year on the nancial reporting date, and adjusted based on the
probability that future taxable pro t will be available against which the unused tax losses, unused tax credits, and deductible
temporary differences can be utilized.

Deferred tax liabilities are recognized for taxableemporary differences associated with investmentsn associates, except
where the Company can control the reversal of theamporary difference and it is probable that the terporary difference
will not reverse in the foreseeable future. Deductible temporary differences associated with such investments and interests
are only recognized to the extent that it is probake that there will be suf cient taxable pro ts aganst which to utilize the

temporary differences and they are expected to reverse in the foreseeable future.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realized, based on tax rates and laws that have been enacted or substantively enacted by the end of
the reporting period. The measurement of deferred tax liabilities and assets re ects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

(r
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Investment property

In order to reasonably reflect the fair value of #h Company’s investment properties, and to cope withfuture financial
risks by providing more relevant and reliable nancial reports, the Company passed a resolution of the Board of Directors
on February 15, 2023, that the subsequent measuremet of investment properties will be changed to faivalue model.
Accounting policies related to the fair value modefor subsequent measurement of investment propertie have been
adopted since January 1, 2023.

Investment properties are properties held to earnantals and/or for capital appreciation, rather tharfor sale in normal
business, production, provision of goods or service, or administrative purposes. Investment propertig are initially measured
at cost and subsequently measured at fair value, and any changes therein are recognized as pro t or loss.
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Gains or losses from the disposal of investment prperties (calculated as the difference between the et disposal price
and the carrying amount of the project) are recogzied in prot or loss. If the investment propertiessold were previously
classi ed as property, plant and equipment, any related “other equity — revaluation appreciation of property” is transferred to
retained earnings.

Rental income from investment properties is recognized as non-operating income on a straight-line basis during the lease
period. Leasing incentives given to it are recognized as part of the rental income during the lease period.

(s) Earnings per share
Basic earnings per share is calculated as the pro tattributable to ordinary shareholders of the Compay divided by the
weighted average number of ordinary shares outstanding. Diluted earnings per share is calculated as the pro t attributable
to ordinary shareholders of the Company divided bythe weighted average number of ordinary shares outanding after

adjustment for the effects of all potentially dilutive ordinary shares. The Company does not have potentially dilutive ordinary
shares.

(t

=

Operating segments

An operating segment is a component of the Company that engages in business activities from which it may earn revenues
and incur expenses (including revenues and expenseeelating to transactions with other components ofthe Company).
Operating results of the operating segment are redarly reviewed by the Company’s chief operating deision maker to make
decisions about resources to be allocated to the segment and to assess its performance. Each operating segment consists
of standalone nancial information.

Signi cant accounting assumptions and judgments , and major sources of estimation uncertainty:

The preparation of the nancial statements in conformity with the Accounting Laws and Regulations Governing State-owned
Enterprises, the Regulations, and with the IFRSs and IASs, interpretations as well as related guidance, endorsed by the FSC of
the Republic of China, requires management to make judgments, estimates, and assumptions that affect the application of the
accounting policies and the reported amount of assets, liabilities, income, and expenses. Actual results may differ from these
estimates.

The management continues to monitor the accounting estimates and assumptions. The management recognizes any changes
in accounting estimates during the period and the impact of those changes in accounting estimates in the following period.

Information about judgments made in applying accouting policies that have the most significant effect on the amounts
recognized in the nancial statements is as follows:

Judgment regarding signi cant in uence of investees

The Company holds 35%-49% of the voting shares of several investee companies, but because the remaining equity of these
investee companies are concentrated in very few shaholders, the Company cannot exercise more than hla of the voting
rights, nor can it obtain a majority of directors’ seats. Therefore, the Company has only signi cant in uence on these investee
companies.

Among the uncertainties of the assumptions and estimates, the relevant information that has signi cant risks may cause critical
adjustments in the following years is as follows:

(a) Estimated impairment of trade receivables

The Company has estimated the loss allowance of trade receivable that is based on the risk of a default occurring and the
rate of expected credit loss. The Company has considered historical experience, current economic conditions and forward-
looking information at the reporting date to determine the assumptions to be used in calculating the impairments and the
selected inputs. The relevant assumptions and input values, please refer to note 6(c).

(b) Fair value of investment properties
The fair value of the Company's investment propemis is determined using evaluation techniques, inclling the income
method or land development analysis method. Changes in assumptions used in these models will affect the fair value of the

reported investment property. For the assumptions used in the evaluation of investment properties, please refer to note 6 (j)
for details.
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A Five-year Financial Summary

(In Thousands of New Taiwan Dollars)

2024 (certizé):t?on) 2022 2021 2020

Sales and other operating revenues 1,097,341,659 1,103,482,602 1,221,856,842 903,772,722 721,700,943
Pro t (loss) before income tax (35,450,695) (22,411,428) (193,719,131) (47,131,715) (7,703,206)

per dollar of sales and other

operating revenues (NT$) -0.032 -0.020 -0.159 -0.052 -0.011
Cash dividends 0 0 0 0 0

per dollar of capital (NT$) 0.00 0.00 0.00 0.00 0.00
Owner's equity 83,156,306 106,308,495 124,950,250 262,121,184 294,099,129

per dollar of capital (NT$) 0.64 0.82 0.96 2.01 2.26
General taxes and import duties 66,793,721 56,317,018 52,559,557 41,285,677 36,921,621
Commodity tax 47,270,804 47,794,091 49,148,032 66,285,387 71,066,139
Total taxes 114,064,525 104,111,109 101,707,589 107,571,064 107,987,760
Working capital (current assets

less current liabilities) (290,433,436)  (343,519,094) (326,569,633) (118,101,309) (62,628,400)
Ratio of current assets to current liabilities 49.10% 44.49% 48.09% 64.71% 69.84%
Long-term Liabilities 301,651,667 163,750,000 112,400,000 75,000,000 75,150,000
Properties, plant, and equipment-gross 1,044,042,829 1,000,418,062 948,901,353 940,305,423 924,745,805
Properties, plant, and equipment-net 539,900,044 503,242,547 462,939,340 446,820,912 434,621,786
Exploration expenses (including all dry holes) 4,068,164 5,423,110 1,758,418 2,119,987 1,712,403
Total assets 1,112,618,318 1,052,353,015 1,031,675,577 842,284,751 737,278,927
Employed capital (Equity, long-term debt) 384,807,973 270,058,495 237,350,250 337,121,184 369,249,129
Employees on December 31 16,637 17,142 16,682 16,293 16,123
Sales and other operating revenues

per employee 65,958 64,373 73,244 55,470 44,762
A Five-year Operation Summary

2024 2023 2022 2021 2020

Crude oil produced-total KL 511,013 416,087 375,283 285,671 261,688

daily average KL 1,400 1,140 1,028 783 717
Natural gas produced-total MCM 471,935 489,218 457,208 502,328 494,772

MCM per day 1293 1340 1253 1,376 1,356
Lique ed petroleum gas produced-total MT 12,146 9,123 4,729 8,999 2,184

MT per day 33 25 13 25 6
Wells drilled during the year 2 1 3 1 3
Crude oil processed-total KL 21,617,497 21,167,289 22,187,561 21,854,071 20,543,276

daily average KL 59,226 57,993 60,788 59,874 56,283
Natural gas sold-total MCM 28,049,442 26,143,305 26,539,452 25,560,250 23,554,348

MCM per day 76,848 71,625 72,711 70,028 64,532
Re ned products sold-total KL 28,829,110 27,197,197 28,958,741 30,301,438 30,453,406

daily average KL 78,984 74,513 79,339 83,018 83,434
Petrochemicals sold-MT 3,772,662 3,495,200 3,807,983 4,388,136 4,147,178

daily average MT 10,336 9,576 10,433 12,022 11,362
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